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DISCLAIMER IMPORTANT NOTICES

Nature of this documentThe purpose of this presentation is to provide generaimfation about Gold Road Resources Limited (the ‘Compamy@skbtherwise stated herein, the
information in this presentation is based on the Companys information and estimates. In attending this presentatmiviewing this document you agree to be bound by the
following terms and conditions. This document has beemared by the Company. Information in this document should la&l ie conjunction with other announcements made by the
Company to the Australian Securities Exchange and availabiewvaigoldroad.com.awr www.asx.com

Not an offer: Thispresentationis for information purposesonly and doesnot constitute or form any part of any offer or invitation to sell or issue,or any solicitation of any offer to
purchaseor subscribefor, any securitiesin the Companyin any jurisdiction Thispresentationand its contentsmust not be distributed, transmitted or viewed by any personin any
jurisdictionwherethe distribution, transmissioror viewingof this documentwould be unlawfulunderthe securitiesor other lawsof that or anyother jurisdiction

Not financial product advice: This presentationdoes not take into accountthe individualinvestmentobjectives,financial situation and particular needsof each of the Company’s
ShareholdersYoumay wish to seekindependentfinancialand taxation advicebefore makingany decisionin respectof this presentation Neitherthe Companynor any of its related
bodiescorporateis licensedto providefinancialproductadvicein respectof the Company’securitiesor anyother financialproducts

Forwardlooking statements:Certainstatementsin the presentationare or may be “forward-lookingstatements”and representthe Company’sntentions, projections,expectationsor
beliefsconcerningamongother things, future operatingand explorationresultsor the Company’duture performance Theseforward looking statementsspeak,and the presentation
generallyspeaks,only at the date hereof. The projections, estimatesand beliefs containedin suchforward looking statementsnecessarilyinvolve known and unknown risks and
uncertainties,and are necessariljpasedon assumptionswhich may causethe Company’sictualperformance resultsand achievementsn future periodsto differ materiallyfrom any
expressor implied estimatesor projections Accordinglyreadersare cautionednot to place undue relianceon forward looking statements Relevantfactors which may affect the
Company’sactual performance,results and achievementsnclude changesin commodity price, foreign exchangefluctuations and generaleconomicconditions, increasedcostsand
demandfor productioninputs,the speculativenature of explorationand projectdevelopment,diminishingquantitiesor gradesof reservespoliticaland socialrisks,changedo lawsand
regulations environmentalconditions,andrecruitmentandretention of personnel

Disclaimer No representationor warranty, expressor implied, is madeby the Companythat the material containedin this presentationwill be achievedor proveto be correct Except
for statutory liability which cannot be excluded,eachof the Companyits directors, officers, employees,advisersand agentsexpresslydisclaimsany responsibilityfor the accuracy,
fairness sufficiencyor completenes®f the material containedin this presentation,or any opinionsor beliefscontainedin this document,and excludesall liability whatsoever(including
in negligencejor anylossor damagewhich maybe sufferedby anypersonasaconsequenc®f anyinformationin this presentationor anyerror or omissionthere from. TheCompanyis
under no obligationto update or keep current the information containedin this presentationor to correctanyinaccuracyor omissionwhich may becomeapparent,or to furnishany
personwith anyfurther information. Anyopinionsexpressedn the presentationare subjectto changewithout notice.

Unverified information: Thispresentationmay contain information (includinginformation derived from publicly availablesources)that has not been independentlyverified by the
Company
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p Delivering Sustainable  Value

Gruyere: A World Class Gold Mine (50%) N ¢
f Simple Open Pit & CIL processing Mallina & ey
f Hedgefree gold sales |

3. TOWNSVILLE
KARRATHA

Greenvale

Strong Growth Portfolio
f Strategic investments valued at ~A$426N | -
f Large Australian greenfields exploration | i Yamarna PRISBANE &

KALGOORLIE
n

Consistent Dividend Payeér PERTH)

SYDNEY
CANBERRA

Strong Balance Sheet & Debt Free .

@ Gold Road JV Mining Operation  APELAIDE
Gold Road Exploration Projects
. Gold Road Farmout Joint Ventures

@ AsXListed Investments
linvestment valuation based on ASX prices on 9 November 2023

SFIHOBART
?Refer to ASX announcements dated 16 September 2020 and 28 AugusFai28 dividends are subject to Gold Road Dividend Policy and subjectri djmaoval. PAGE | 3
3Gold Road held A$209M in cash & equivalents on 30 September 2023dwid feee with a fully undrawn RCF of up to A$150milable




» Sustainable Production

Safe & Sustainable
Production:
LTIFR of 2.131

Net Zero by 2050:

Gruyere & Yamarna Renewable
Energy Initiatives

Refer to ASX announcement dated 29 March 2023

ISO
NS

ISO 45001 SO 14001

Second Year Member

Dow Jones
Sustainability Indices

Powered by the S&P Global CSA

Female Employees

Female Board
Members

Member

UNITED
NATIONS

Global Compact

1Refer to ASX announcement dated 31 July 2023, Lost Time Injury Fre@eady. TIFR) over 12 months for Gruyere and Gold R&@dune 2023
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First Half 2023

Hedge Free Production = Free Cash Flow

) Operation (100% basis) Jun 2023 Qtr | Mar 2023 Qtr 1H2023
Gold Production of 158,657 ounces

Ore milled kt 2,323 2,468 4,791
Head Grade of 1.17 glt Au Head Grade g/t 1.19 1.15 1.17
Record Tonnes Processed of 4.8 Mt Recovery % 92.8 91.1 92.0
Gold Produced* 0z 76,053 82,604 158,657

Strong Gold Sales of 80,115 ounces codRoag > | |
o Gold Sold 0z 38,297 41,818 80,115
Strong Free Cash Flow of $74.6 million Average Sales Price A$loz 2,961 2,764 2,858
Strong Cash Balance of $157.2 million Cash Cost A$/oz 999 905 949

Strong Half Year Financials

Net Profit $56 million

Refer to ASX announcement dated 28 August 2023
*100% Basis. ** Gold Road attributable. PAGE| 5



»Gold Road A Low -Cost Producer

$3,000
m AISC (A%$/0z) 37 Additional Capex (A$/0z)

$2,500

No
Growth

$2,000 |
' Capex

$1,500

A$/oz

$1,000

$500

$0
CMM EVN GOR NST RRL RED RMS SLR WGX SBM

Australian Gold Producers 2023 AISC & Growth Capital

V GOLD *Sourced from ASX Company announcements. Gold production is for FY23 éhdinge3023 for all companies except Gold RoaerevCY23 is for the 12 months ending 31 December 2023.
é ROAD AISC is actual for all companies with FY ending 30 June 2023, vehvilt gapitalis presented at the miepoint of annual guidance as stated by each company. PAGE | 6
The presentation is presented as a guide, FY24 guidance not presented.



Operation (100% basis) Unit Sept 2023 Qtr Jun 2023 Qtr Mar 2023 Qtr YTD* Dec 2022 Qtr

f 88,6680unces at AISC of A$1,682/8z Ore Mined kt 2,209 2,024 2.156 6,389 2,468
Waste Mined kt 6,611 5,689 5,733 18,034 5,809
f Increased mining volumes with improved contractor = Strip Ratio w:0 2.99 281 2.66 2.82 235
Mined Grade g/t 1.22 1.29 1.14 1.22 1.18
performance Ore milled kt 2,382 2,323 2,468 7,173 2,131
f Processing plant continues to operate well with recor Head Grade o/t 116 1.19 115 117 118
) Recovery % 93.2 92.8 91.1 92.4 92.1
quarterly productlon Gold Produced** 0z 88,668 76,053 82,604 247,325 74,201
f Blending with lower grade oxide stockpiles continues <°stSummany (GOR)
Mining (Opex) A$/oz 189 238 265 230 327
Processing A$loz 593 655 531 592 740
f 44,321 ounces of gold sold at A$2,94670zZ  csa ASloz 115 121 08 111 138
GIC Movements A$/oz 72 (8) 13 28 (106)
f Unhedged production sold at strong spot gold price fc By-product Credits A$loz @) ®) @) @) )
record sales revenue Of $l3l|\/| Cash Cost A$/oz 963 999 905 954 1,094
Royalties, Refining, Other A$/oz 95 97 95 95 86
f Bullion and dore held on 30 September of 1,736 ounc Rehabilitation* Asloz 15 18 16 16 16
(~$ 5|\/|) Sustaining Leases A$/oz 97 112 102 103 111
Mining (capitalised) A$/oz 329 249 211 265 169
Sustaining Capital A$/oz 182 145 71 134 146
f Quarterly CAIGarger UnChange@t All-in Sustaining Costs A$/oz 1,682 1,620 1,399 1,568 1,622
A$1,959/07 provides strong margins i) St Galo - - - : :
All-in Costs A%/oz 1,682 1,620 1,399 1,568 1,622
Sales (50% share) Sept 2023 Qtr Jun 2023 Qtr Mar 2023 Qtr Dec 2022 Qtr
Gold Sold oz 44,321 38,297 41,818 124,436 37,295
Average Sales Price A$/oz 2,946 2,931 2,764 2,889 2,476

1100% basis unless otherwise stat&@old Road operates on a calendar year basis

*Rehabilitation includes accretion and amortisation. ** Gold producedtes &1C adjustment

***Cost per ounce reported against gold ounces produced during the quarter.

2Attributable to Gold RoadCAIC = Corporate all in costs. CAIC calculated as (AISC + graathcapporate costs + exploration costs)/ounces pradlic



p-Sept Quarter Financial Summary

Continued Cash Generation , Dividends & Investment

Cash and equivalents continues to grows09.3Mon 30September 2028 Before a $10.9 million dividend paid
in October and $51.9 million investment in De Grey Shares in €ctob

Strong free cash flow generated of $51.@Mring the quarter. 1.2c per share interim dividend paid5 October
Debt freewith $150M undrawn facility

Listed Investments valued $845.1M on 30 September 2028efore subscription to increase holding in De Grey
to 19.9% through two tranche placement of 59.7M shares at $1.05¢sba 2 October

September Quarter Cash & Equivalents Movement

$300

$250 $93
-$23 -4 . . $209
$200 $6 -$6 -$5 -$2
c $157
@ $150
<I
$100
$50
$0
Cash & Equiv. Operating Sustaining Exploration Tax Finance/ Corporate Cash & Equiwv.
(Jun 23) Cash Flow Capex Leases (Sep 23)

1Cash& EquivalentsepresentsCashPoreand Bullionbefore $10.9 million dividend paidin October and$51.9 million investmentin De Grey Shares October
Refer toASXannouncementdated 26 October2023 2 ListedInvestmentsvaluedon marketon 30 September2023(DEGYRL & S8)



» Strong C ash Flow Year to Date

AS$m per quarter

Quarterly Revenue Quarterly Operating Cash Flow
100
140
- 80
130 £
S 60
120 o
S 40
5
- . - S
100 -
Mar 2023 Qtr Jun 2023 Qtr Sep 2023 Qtr Mar 2023 Qtr Jun 2023 Qtr Sep 2023 Qtr

Year To Date Financial Performance

A$m per quarter

60

50

40

30

20

10

Quarterly Free Cash Flow

Mar 2023 Qtr  Jun 2023 Qtr Sep 2023 Qtr

YTD Revenue: $360M YTD OCF: $234M YTD FCF: $126M

Refer toGold Road Quarterly Reports released to the ASX on 2428@3, 31 July 2023 and 26 October 2023. Quarterly Results aneliteth
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p Gruyere Outlook for 2023

2023 Production Guidance & Cost Guidance unchanged

fGruyere production guidance maintained

f Mining performance improving 2023 Calendar Year
Production Guidance

f Mining of ore and waste to increase in H2 2023 & through4202

. . 320,000 - 350,000 ounces
—new drills and expanded mining fleet

fAISC guidance unchanged

f Pebble Crusher installation on target for commissioning 28123

f Tailings Storage Facility raise commenced Q3 2023 2023 Attributable AISC

fGolden Highway studies underway Guidance

A$1,540 - A$1,660/0z

f Mining expected to commence in 2026

100% basis unless otherwise stated. Gold Road attributable A¢&E t&RASX announcement dated 26 October 2023 PAGE | 10



pGruyere JV

A Strong Resource & Reser

ve Base

E_
2km

stotimi

Reserve

3.8 Moz
- 5000 m.
Dec 2022 500 T
1km oe:en pit =7 l__\_ke_,—‘
Ore Reserve
(= OP Resour
Dec 2022 E;”% Mgfm
Open Pit —
Mi | Re: : '
e ineral Resource uG ﬁ"esource
1,0 Moz,

- 8400 maL O!EN
O!EN

- 8200 mh

530 m verticsl depth

~ Cover

‘Weathered Bedrodk

Bedrock

Resources continue to 850 metres below surface
Mineralisation shown to continue to 1,000 metres

1100% Basi$50% Basis

Refer to ASX announcement dated 31 January 2023. Gruyere UndergroundiNResource completed by Gold Road only (not the Gruyere JV)
+ Includes 0.5 Moz of 100% owned Resources at Yamarna, 0.95 Mayefe3Jnderground Resource and 3.34 Moz Gruyere JV BPipResources

.r-’/

1 Gruyere
) y
\‘-\ Processing

‘\ Plant

Mine Access Road

O Khan

O vam1a
Alaric .

Montagne .
Argos @

Central Bore UG  Milestone 3 Exploration Stage

@ (MR) Mineral Resource
@ (CR) Ore Reserve
® Operating Gold Mine

®

0 10 km

Gold Road 100% - ~2,850 km?
Gruyere JV - ~180 km? {
Orleans .

Exploration Camp

Gold Road Attributable Resources & Reserves?

Ore Reserve 2.02 Moz
Mineral Resource 4.79 Moz*
PAGE | 11



f De Grey Mining ~19.9%ASX:DEG)

f Mallina Gold Project PFS released in Sept 20

f DFS completed September 2023

f 2023 budget A$30M

f RC & diamond drilling at Mallina

f Greenvale and Galloway @round activities
commenced

f Three rigs operating at Yamarna

Refer to ASX announcements dated 31 January 2023 and 24 April 2023
lInvestment ownership aat 9 November 2023

Growth Portfolio

DARWITE?—%'Z ; -
- |

Mallina Gold Project 10.6Moz

KARRATHA

|
,
»

Yerrida-Bryah

PERT%

J

NT

WA

BRISBANE )

@)

KALGOORLIE O

O.

SA

Stuart Shelf

MNSW

Gold Mine

SYDNEY

@ Gold Road JV Mining Operation
O Gold Road Exploration Projects
@ Gold Road Farmout Joint Ventures
@ AsX Listed Investments

PAGE | 12



p-De Grey Mining  (19.9%)

Hemi DFS Complete

fGruyere production guidance maintained
f Ore Reserve of 6.0 Moz at 1.5 g/t Au
f 12year mine life at ~50Rozpa
f First gold late 2026
f Initial capex estimated at $1.35Bn

f Processing via 10 Mtpa Pox plant

f Strategic position maintained

f DEG placement to raise $300 million at $1.05 per sha
f Gold Road returns to 19.9% shareholding s

ttttt

Refer to De Grey ASX announcement dated 28 September 2023



p-Mallina (100%)

A Hemi Style Target

eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee PAGE | 14



Normandy Exploration*

Intrusion Related Gold PL97041: 12m @ 3.41g/t Au from 84
PL97035: 5m @ 2.43g/t Au from 96m

PL97040: 8m @ 1.28g/t from 44m

Magnetic Target
GOR Tenement

2 km

*Annual report for Exploration Permits for Minerals 9174, 160ahd 11428, Jupiter Creek Project, NorthA G E | 15

Queensland for the period 10 February 1997 to 9 February 1998. CR30413.

=)



Refer to ASX announcement dated 26 October 2023

0.3Moz at 3.3g/t Au

PAGE | 16



Shareholder Value

Strong business and balance sheet

>10 year Mine Life

Growing production
Strong Exploration potential
Strategic M&A

Consistent dividend payer

Strong free cash flow

Listed investments at market
value of A$4 26M?

INVESTOR RELATIONS ENQUIRIES

Duncan Hughes: General ManagéZorporate Development & Investor Relations *Market Value of $426 million as at 9 November 2023. PAGE | 17
Tel: +61 8 9200 1600 | duncan.hughes@goldroad.com.au




Appendices

Mineral Resources & Ore Reserves Table <
Corporate profile, Gruyere JV, Gruyere Pit & Golden Highway



COMPETENT PERSONS STATEMENT

Exploration Results

The information in this report which relates to Exploration Resultsis based on information compiled by Mr Andrew Tyrrell, Gaeral Manager — Discovery. Mr Tyrrell is an employee of Gold Road, and a Memberf the Australasian Institute
of Geoscientists (MAIG 7785). Mr Tyrrell is a shareholder and a holder of Gold Roadd?*formance Rights.

Mr Tyrrell has sufficient experience that is relevant to he style of mineralisation and type of deposit under consideration and to the activity beng undertaken to qualify as a Competent Person as defined inte 2012 Edition of the
“Australasian Code for Reporting of Exploration Results, MineraResources and Ore Reserves”. Mr Tyrrell consents to the imasion in the report of the matters based on this information in the formand context in which it appears.

Mineral Resources

The information in this report that relates to the Mineral Resource atimation for the Gruyere, Attila, Argos, Montagne and faric Open Pits is based on information compiled byMr Richard Tully.Mr Tully is an employee of Gold Fields
Australia and is a Member of the Australasian Institute of Miningand Metallurgy (MAusIMM 992513) and a Member of the Australian Institute of Geoscientists MAIG 2716) .

Mr John Donaldson, Principal Resource Geologist for Gold Road lmendorsed the Open Pit Mineral Resource estimates for Gruyer, Attila, Argos, Montagne and Alaric on behalf of Gold Bad. Mr Donaldson is an employee of Gold Road
and a Member of the Australian Institute of Geoscientists and a Regstered Professional Geoscientist (MAIG RPGeoMining 10147). Mr Donaldson is a shareholder and a holder of Péormance Rights.

The information in this report that relates to the Mineral Resource esimation for Gruyere and Central Bore Underground, anthe Orleans, YAM14, Renegade, Gilmour, Smokebush and Warbler OpeitsAs based on information compiled
by Mr John Donaldson, Principal Resource Geologist for Gd Road

Mr Tully and Mr Donaldson have sufficient experience that is relevant tolte style of mineralisation and type of deposit under @nsideration and to the activity being undertaken to qualify as Conpetent Persons as defined in the 2012
Edition of the “Australasian Code for Reporting of Exploration Reults, Mineral Resources and Ore Reserves"Mr Tully and Mr Donaldson consent to the inclusion in the report of the matters basedon this information in the form and
context in which it appears.

Ore Reserves

The information in this report that relates to the Ore Reserve estimatin for Gruyere, Attila, Montagne, Argos, and Alaric isased on information compiled by Mr Neil Morriss. Mr Morriss is an employee of Gold Fields Australia and a
Member of the Australasian Institute of Mining and Metallurgy MAusIMM 208320). Mr Jeff Dang, Manager- Mining and Corporate Development for Gold Road has endared the Ore Reserve estimation for Quyere on behalf of Gold
Road.

Mr Dang is an employee of Gold Road and is a Member and a Chanted Professional of the Australasian Institute of Mining andMetallurgy (MAusIMM 307499). Mr Dang is a holder of Performance Rights.

Messrs Morriss and Dang have sufficient experience that is relevant tdhe style of mineralisation and type of deposits under consideration and to the activity currenty being undertaken to qualify as a Competent Person as dfined in the
2012 Edition of the ‘Australasian Code for Reporting of Explmtion Results, Mineral Resources and Ore ReservesMessrs Morriss and Dang consent to the inclusion in this announcement of the matters kased on this information in the
form and context in which it appears.

New Information or Data

Gold Road confirms that it is not aware of any new information ordata that materially affects the information included in the original market announcements and, in the case of estimates of MineralResources and Ore Reserves that all
material assumptions and technical parameters underpinning the estmates in the relevant market announcement continue to appy and have not materially changed.

The Company confirms that the form and context in which the Competert Person’s findings are presented have not materially chaged from the original market announcement.

PAGE | 19



31 DECEMBER 2022

Gruyere Project Joint Venture - 100% basis Gold Road Attributable

Tonnes Grade Contained Metal Tonnes Grade Contained Metal

Project Name / Catego
j gor (Mt) ((TAR-)) (Moz Au) (Mt) (g/t Au) (Moz Au)

Gruyere JV Mineral Resources

Gruyere OP Total 136.99 1.33 5.88 68.49 1.33 2.94
Measured 19.95 1.08 0.69 9.98 1.08 0.35
Indicated 93.21 1.37 4.10 46.60 1.37 2.05
Measured and Indicated 113.16 1.32 4.80 56.58 1.32 2.40
Inferred 23.83 1.41 1.08 11.92 1.41 0.54
Golden Highway + YAM14 OP Total 15.51 1.43 0.71 7.76 1.43 0.36
Measured 0.00 - 0.00 0.00 - 0.00
Indicated 10.13 1.50 0.49 5.07 1.50 0.24
Measured and Indicated 10.13 1.50 0.49 5.07 1.50 0.24
Inferred 5.38 1.30 0.23 2.69 1.30 0.11
Central Bore UG 0.24 13.05 0.10 0.12 13.05 0.05
Measured - - - - - -
Indicated - - - - - -
Measured and Indicated - - - - - -
Inferred 0.24 13.05 0.10 0.12 13.05 0.05

PAGE | 20



31 DECEMBER 2022

Gold Road Attributable
Grade Contained Metal

Project Name / Category @/t Aw) (Moz Au)

Gruyere Underground Mineral Resource — Gold Road Attributable
20.99 1.40 0.95

20.99 1.40 0.95

Inferred
Total Guuyere Underground

PAGE | 21



31 DECEMBER 2022

Gold Road Attributable
Grade
(g/t Au)

Contained Metal
(Moz Au)

1.13
1.13
2.80

6.78

6.78

1.42
5.14

4.17
4.17
5.2
2.61
2.61
2.14
2.14

6.55
6.55
1.98

0.07
0.07
0.21

0.13
0.13
0.08
0.10

0.01
0.01
0.09
0.09
0.09
0.04
0.04

0.14
0.14
0.37

Tonnes
Project Name / Category
(Mt)
Renegade 1.86
Inferred 1.86
Gilmour OP 2.29
Measured -
Indicated 0.59
Measured and Indicated 0.59
Inferred 1.70
Gilmour UG 0.59
Measured -
Indicated 0.06
Measured and Indicated 0.06
Inferred 0.53
Smokebush 1.09
Inferred 1.09
Warbler 0.62
Inferred 0.62
 Total Gold Road 100%Owned 648 244 051
Measured -
Indicated 0.65
Measured and Indicated 0.65
Inferred 5.80

Measured 9.98
Indicated 52.32
Measured and Indicated 62.30
Inferred 41.52

1.08
1.45
1.39
151

0.35
2.43
2.78
2.02
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31 DECEMBER 2022

Gruyere Project Joint Venture — 100% Basis

Gold Road Attributable

Proiect Name / Cateqor Tonnes Grade Contained Metal Tonnes Grade Contained Metal
‘ gory (Mt) (g/t Au) (Moz Au) (Mt) (g/t Au) (Moz Au)

1.27
1.06
1.33
1.29

3.76 4591 127
0.67 9.92 1.06
3.08 35.99 1.33
0.29 3.48 1.29

1.88
0.34
1.54
0.14

Gruyere OP Total 91.82
Proved 19.83
Probable 71.99
Golden Highway Total 6.96
Proved =
Probable

Proved 19.83
Probable 78.95

1.06
1.33

0.67 9.92 1.06
3.37 39.47 133

0.34
1.69
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NOTES

Mineral ResourceNotes

—~R A

~——h ~h —h —~h ~h —h ~n

O

=

~~h —~h —h ~R—h —_——h

All Mineral Resources arompleted inaccordancevith the JORCode2012Edition

Allfigures are roundedo reflectappropriatelevelsof confidenceApparentdifferencesmayoccurdueto rounding

Mineral Resources are inclusigéOreReservesGruyere Measured category includes Surf&teckpileg6.25Mt at 0.72 g/t Aufor 0.14 Moz).Mineral Resourcedepletedfor mining

The GruyerelVis a 50:50 joint venturebetweenGold Roadand Gruyere Mining ComparBty Ltd, a wholly owned Australian subsidiargf GoldFieldsLtd. Figures are reporte@n a 100% basis unless otherwise
specified 50%is attributable to GoldRoad GoldRoad's50%attributable Mineral Resourcir Gruyere Undergrouni reported independentlpf the GruyerelV

The Gruyere and Golden HighwggxceptOrleans) OpefRit Mineral Resourceare reportedbetween0.45to 0.58 (oxide)and 0.48to 0.61 (fresh)g/t Au cut-off gradeallowingfor dilution, processingosts,recovery
and haulageto the GruyereMill. The Orleans andf AML4 OpenPit Mineral Resources are reported @t4 g/t Au cut-off grade and the Renegade, Gilmour, Smokebush and Warbler Mineral Resource are regiorted
0.5¢/t Aucut-off gradeallowingfor processingosts,recovery and haulageo the GruyereMill

All OpenPit Mineral Resourceare constrainedvithin a A$2000 per ounce (GruyerdV)or a A$2200 per ounce(GoldRoad100%)optimisedpit shellderived from mining, processing and geotechnical parameters
from the GoldenHighwayPFS$the GruyereFSin progress and current Gruyedd/operationalcostdata

The Underground Mineral Resource at Gruyere was evaluate@digRoadon the samegeology model usetb estimatethe Decembe2022OpenPit Mineral ResourceThe model was evaluateexclusively below
the A$2000per ounce pibptimisation shell utilisedo constrainthe OpenPit Mineral Resource anis reported as100%in the Inferred category

The Underground Mineral Resource at Gruysreonstrained by Mineable Shag@ptimiser(MSO)shapesof dimensiongonsistenwith undergroundnassmining methodsTheMSOshapesare optimisedat cut-off
grades base@n benchmarked miningosts,current Gruyere operatingostsand processingecoveriesat a A$2000per ounce gold price

Underground Mineral Resourcas Gruyere considered appropriafer potential massmining exploitation inthe CentralZoneare constrainedvithin MSOshapesof 25 metre minimumminingwidth in a transverse
orientation and25 metre sublevelinterval, and areoptimisedto a cut-off gradeof 1.0g/t Au

Underground Mineral Resources at Gruyere considered appropidageotential massmining exploitationin the Northern Zone are constrainesdithin MSOshapesof 5 metre minimumminingwidth in longitudinal
orientation and25 metre sublevelinterval, and areoptimisedto a cut-off gradeof 1.5g/t Au

Underground Mineral Resources at Central Bore are constrainedb$metre minimumstope widththat are optimisedto a 3.5g/t Aucut-off reflectiveof a A$1850per ounce gold price

Underground Mineral Resources@tlmourare constrained by an aredefinedby a 2.0metre minimumstope widthand a 3.0g/t Aucut-off reflectiveof a A$2200per ounce gold price

Underground Mineral Resources are reporteith diluted tonnages and grades basesh minimumstopewidths

eReserveNotes

All OreReserveare completed inaccordancevith the 2012JORCode Edition

Allfigures are roundedo reflectappropriatelevelsof confidenceApparentdifferencesmayoccurdueto rounding

The GruyerdVis a 50:50 joint venturebetweenGoldRoadand Gruyere Mining Comparfgty Limited,a wholly owned Australian subsidianyf GoldFieldsLtd. Figures are reportedn a100%basisunless otherwise
specified 50%is attributable to GoldRoad

GoldRoad holds an uncappebl5%net smelterreturn royaltyon GoldFields'shareof production fromthe GruyereJVoncetotal gold productionexceed® millionounces

The pitdesignfor reportingthe Gruyere Ore Reservederived from mining, processing and geotechnical parameterdefyedby operational studiesPFSevelstudiescompleted betweer2019and 2021and the
2016FS The Ore Resenis reported using the2021 Mineral Resource model constrainedthin the pit design(whichis derived froma A$1575 per ounceoptimisatior) and with Ore Reserveseported atA$1750
per ounce gold price

The Ore Reservior the GoldenHighway Depositswhich include Attila, Argos, Montagne, and Alarits constrainedwithin a A$1750 per ounce minedesign derivedrom mining, processing and geotechnical
parameters aslefinedby 2020PFSand operational studies

The Ore Resenigevaluated using variable cdff grades (fresh, transitional and oxidespectively)Gruyere- 055, 0.54, 051 g/t Au. Attila - 0.69, 0.62, 0.58 g/t Au. Argos- 0.64, 0.64, 0.62 g/t Au. Montagne- 0.67,
0.60, 0.59 g/t Au. Alaric- 0.68, 0.68, 0.66 g/t Au

Ore block tonnagelilution and mining recovergstimates Gruyere- 4%and 99%.Attila - 21%and 99%.Argos- 17%and 8%%.Montagne- 15%and 94%.Alaric- 31%and 99%

Gruyere Proved category includes Surf&eckpile$6.25Mt at 0.72 g/t Aufor 0.14 Moz).OreReserveare depletedfor mining
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Corporate Profile Capital Structure

Market Cap A$2,025M2  $US1,315M8
Tim Netscher Non-Executive Chairman
_ . _ Cash & Equivalents A$209M* US$136M3
Duncan Gibbs Managing Director & CEO
. . . Debt Drawn
Brian Levet Non-Executive Director (of A$150M Facility)
Maree Arnason Non-Executive Director ‘ ,
Hedging
Denise McComish Non-Executive Director
Shareholders
“‘ H Retail
John Mullumby Chief Financial Officer m Australian Institutions
Julie Jones GeneralCounsel & Joint Company = North American Institutions
Secretary B UK & European Institutions
Andrew Tyrrell General Manager— Discovery
Jessica Logan General Manager— People & Culture A |
Sharon Goddard General Manager— External Relations na yStS : |nd|CeS
Argonaut Jefferies
Duncan Hughes General Manager— Corporate Development & Barrenjoey Macquarie ASX200 MSCI
Investor Relations Bell Potter Ord Minnett GDXJ DJSI
Canaccord RBC GDX
1As at 30 September 2023. Cash & equivalents includes bullion &ééoee payment for De Grey shares and Euroz Hartleys UBS

payment of dividend in October .

2As at 9 November 2023, based on A88 pershare Q Value GOIdman SaChS
3EX: 1AUD = US$0.65 BofAM MST




pThe Gruyere Joint Venture

Tenements cover approximately 176 km?2

50% Gold Fields (Manager & Operator) and 50% Gold Road

Gold Road has significant influence within JV. Shared Manage&riBechnical Committees

Unanimous approval required of annual plan, life of mine pkay contracts and capital expenditure.
Unincorporated JV: Each party receives 50% of gold pramtutt independently sell on market or deliver into hedge
Gold Road holds an uncapped 1.5% NSR on Gold Field'sooduhen Gruyere production exceeds 2 million ounc

f
f
f
f
f
f

Gruyere Timeline

Gruyere Maiden
Underground Resource

Plant Construction

Commences
Gruyere Ore Reserve

Increase (+1 Moz)

2017 2021
¢ FS Study Completed Gé%ﬁ;feh:ggg 1 Million ounces
* Mining Leases Granted Delivered
* Native Title Agreement

* Gruyere JV Established
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p Gruyere Open Pit

October 2023
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Drilling Complete with Encouraging Results

Targeting first production in 2026

Refer to ASX announcement dated 31 July 2023 PAGE | 28
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