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DISCLAIMER

IMPORTANT NOTICES

Nature of this document: The purpose of this presentation is to provide general information about Gold Road Resources Limited (the ‘Company’). Unless otherwise stated herein, the
information in this presentation is based on the Company’s own information and estimates. In attending this presentation or viewing this document you agree to be bound by the
following terms and conditions. This document has been prepared by the Company. Information in this document should be read in conjunction with other announcements made by the
Company to the Australian Securities Exchange and available at www.goldroad.com.au or www.asx.com.

Not an offer: This presentation is for information purposes only and does not constitute or form any part of any offer or invitation to sell or issue, or any solicitation of any offer to
purchase or subscribe for, any securities in the Company in any jurisdiction. This presentation and its contents must not be distributed, transmitted or viewed by any person in any
jurisdiction where the distribution, transmission or viewing of this document would be unlawful under the securities or other laws of that or any other jurisdiction.

Not financial product advice: This presentation does not take into account the individual investment objectives, financial situation and particular needs of each of the Company’s
Shareholders. You may wish to seek independent financial and taxation advice before making any decision in respect of this presentation. Neither the Company nor any of its related
bodies corporate is licensed to provide financial product advice in respect of the Company’s securities or any other financial products.

Forward-looking statements: Certain statements in the presentation are or may be “forward-looking statements” and represent the Company’s intentions, projections, expectations or
beliefs concerning, among other things, future operating and exploration results or the Company’s future performance. These forward looking statements speak, and the presentation
generally speaks, only at the date hereof. The projections, estimates and beliefs contained in such forward looking statements necessarily involve known and unknown risks and
uncertainties, and are necessarily based on assumptions, which may cause the Company’s actual performance, results and achievements in future periods to differ materially from any
express or implied estimates or projections. Accordingly, readers are cautioned not to place undue reliance on forward looking statements. Relevant factors which may affect the
Company’s actual performance, results and achievements include changes in commodity price, foreign exchange fluctuations and general economic conditions, increased costs and
demand for production inputs, the speculative nature of exploration and project development, diminishing quantities or grades of reserves, political and social risks, changes to laws and
regulations, environmental conditions, and recruitment and retention of personnel.

Disclaimer: No representation or warranty, express or implied, is made by the Company that the material contained in this presentation will be achieved or prove to be correct. Except for
statutory liability which cannot be excluded, each of the Company, its directors, officers, employees, advisers and agents expressly disclaims any responsibility for the accuracy, fairess,
sufficiency or completeness of the material contained in this presentation, or any opinions or beliefs contained in this document, and excludes all liability whatsoever (including in
negligence) for any loss or damage which may be suffered by any person as a consequence of any information in this presentation or any error or omission there from. The Company is
under no obligation to update or keep current the information contained in this presentation or to correct any inaccuracy or omission which may become apparent, or to furnish any
person with any further information. Any opinions expressed in the presentation are subject to change without notice.

Unverified information: This presentation may contain information (including information derived from publicly available sources) that has not been independently verified by the
Company.
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CORPORATE PROFILE CAPITAL STRUCTURE
g ISSUED SHARES 879M!

‘2/ PERFORMANCE RIGHTS 6M!

0 MARKET CAP A$1.43B2 $US1.00B>

CASH & EQUIVALENTS A$101IM! US$70MS
DEBT DRAWN (OF 150M FACILITY) A$SOM! US$56M>

HEDGING M2 koz @ A$1,844/0z' US$1,290°

1‘1‘3‘1‘3 ORE RESERVES

@ MINERAL RESOURCE

35% ANALYST RESEARCH SUBSTANTIAL SHAREHOLDERS

Argonaut BlackRock 9%
Bell Potter Van Eck 8%
Canaccord

= Macquarie :‘sﬂggg 3, GDXJ?
RBC ’

MSCI
'As at 31 December 2019
GOLD 2 As at 17 February 2020, based on last close price of A$1.63 per share
V/ ROAD 3 GOR joined the ASX200 Index & GDXJ on 23 September 2019
]

GECRURIES 4GOR Attributable °FX:1AUD = US$0.70




Australia’s Newest Gold Producer

e With a Long Life, Low Cost gold mine in Gruyere
 Attributable Reserves of 1.8Moz

* Attributable Resources of 3.6Moz

* Significant cash flow generation

FOR SHAREHOLDERS

Australia’s most active Greenfield’s Gold Explorer
» Strategy to grow the business through Discovery

* $26M budget for 2020 dedicated to Greenfield Exploration
* Three active large scale Greenfields Exploration Projects

* Building Project Generation & Business Development capacity
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Average annual

gold production*

YEARS

Project mine life

*100% basis
Note: Refer to ASX announcement dated
6 December 2018 and 12 February 2020

Simple Open Pit Mining
= Low strip ratio of 2.7:1

= ~ 9,250 oz per vertical metre

‘ él& = Bulk Mining

Simple Processing

3 72 M 6 62 M = Gravity CIL processing circuit

MTPA OUNCES OUNCES
Throughput rate Ore Reserve* Mineral Resource* L OVE ra” recovery 91—94%

(fresh ore)*

= Gravity recovery 35-40%

= Very clean ore

Simple Mine = Low Cost




DELIVERS TO GUIDANCE*

First gold in June 2019*
* Final Capital Cost of AS610M below budget of AS621M?2
= Commercial Production attained September 20193
= 2019 production guidance achieved?
= 99,130 oz produced vs guidance of 75,000 — 100,000 oz
= AISC of AS1,102/0z vs guidance of AS1,050 — AS1,150/0z
= 2020 Annual Guidance?*

= 250,000-285,000 ounces (100% basis)

= AISC AS1,100-AS1,200/0z attributable (GOR)

Gruyere Mine Opening — 3" December 2019

*100% basis unless otherwise stated Integral to the development of Gruyere — Left to Right: Hon Bill Marmion MLA
Refer to ASX announcement dated 1 July 2019 (Minister for Mines during discovery and development); HM — Yilka Indigenous

2Gold Road’s Final Capital Cost AS281M against budget of A$284M. Refer to ASX announcement dated 30 January 2020 . ) . A ) .

3Refer to ASX announcement dated 9 October 2019 leader; Hon Bill Johnston MLA (Minister for Mines during construction to

“Refer to ASX announcement dated 12 February 2020 production)

5YTD costs are post Commercial Production which was declared at 30 September 2019



GRUYERE - HIGH MARGIN & LONG LIFE

High High
A$1,800/0z TN margin, margin,
7 Bubble "~ short life long life
/ .
' size |

A$1,600/0z | represents 1
'\ production ,'
N pa L’

Low Low

A$1,400/07 Seo - margin, margin,
short life long life
° Tanami Gruyfre
48 Tropicana (100%)
B_ A$1,200/0z (100%) Saracen
Ro) Duketon
o
[9)}
8 A$1,000/07 St lves
Q _ Star
é’ Silver Lake
o .
9 A$800/0z new/Lawld Boddington
(%2}
5 Eunrise Dam
c
@ A$600/0z
©
s .
3 astoo/os This translates to
< . .o
significant Free Cash
A$200/0z f G I d R d Note: Includes Australian gold assets with production >~80koz p.a.
Excludes Paddington and Marvel Loch due to lack of available data.
O r O O a Cadia has been excluded from the chart as an outlying data point
A$0/0z
[0} 2 4 6 8 10 12 14 16 18 20

Indicative Reserve Life (years)

Source: Macquarie Capital
Production and AISC data based on 2020 company guidance where available, otherwise based on last reported year. Telfer AISC data based on December quarter 2019 actuals. Gruyere production and AISC data based on BFS LOM averages. Indicative reserve life
equal to current asset reserve balance divided by annual production; 2. AISC margin based on average gold price of A$2,329/0z; 3. Super Pit has been separated from Northern Star and Saracen figures.
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AND DISCOVERY FUNDING
OUR 2020 BUDGET

" $26.6M Total Budget
=  $25.4M for Gold Road

Yamarna
Exploration

10,400 23,500 105,000 138,900
= 188km drilling planned

_ : - Gruyere JV 1,600 6,500 7,000 15,100
= Building technical capability Exploration
*  Chief Geologist SYEUS Y 1,300 4,000 29,000 34,300
Exploration
* Geology specialists Corporate Project Generation, Technical Geology,
. Data specialists e Database, Resource Geology, Business

Development

= Dedicated Business Development |[NECIVAE

BUDGET 13,300 34,000 141,000 188,300

GOLD
Vé ROAD  *Gold Road Approved Budget for Cygnus JV Projects




GROWING OUR DISCOVERY PORTFOLIO

Maximise the Value of our Yamarna Assets
* Gruyere is a Long life, low cost Tier 1 gold mine

. . Y YAMARNA
e How do we add to Mine Life? : ‘ PROJECT

* Grow Gruyere and Test Targets

Capitalise on success as Undercover Explorers
* ~4,500 km? prospective Yamarna tenements (Gold Road 100%)

* CygnusJVs - earning up to 75% in underexplored greenstone belt

: A\ N .
L N ﬁ N '3‘}‘5?0;?’3~

2

D Southern Cross r ‘
N < ;

» Utilise our corporate IP and know-how

Expand our horizons SO S VILGARN
CYGNUS JV " ~ .
* Building our Project Generation & BD capability \ 4%,".” Y
Lake Grag:en\ ‘ c
* Reviewing Australian generative opportunities ey

r

* Eg: North Central Victoria Ground Release — Fosterville Region

* Tenders submitted for 4 Exploration Blocks

GOLD
VZ rin B



GRUYERE MINE OPTIMISATION

HOW TO GROW A HIGH MARGIN OPERATION

GJV M&I Resource increased 29% to 6.1 Moz!

Focused is on optimising:
] Mining efficiencies

= Plant efficiencies
Geotechnical and metallurgical studies

Growth while maintaining high margins

Ore Reserve update in early 2021
What is the future Underground Potential?

M&I Mineral Resource (M,|)

Total Mineral Resource (M,1,1)

Ore Reserve (P,P)

S
December 2019
OR Stage 5 Design - A$1,600

2018 Indicated
boundary:
OR constrained

2019 Indicated
boundary:
available for OR
evaluation

Alpenhorp

14GYRC006 STCUOmN

50,000 mN

End December 2019
Open Pit Survey
|

Northern
- *\ higher-grade
.-~ Southerly plunging *. domain

19GY0365
41 m at 2.52 g/t Au
19GY0366
42 m at 1.40 g/t Au

19GY0363
150 m at 1.46 g/t Au
incl. 102 m at 1.72 g/t Au

19GY0361 Resource Category
Bl Measured
160 m at 1.25 g/t Au ks
Inferred

[ 15GY0107
164 m at 1.60 g/t Au incl. 90 mat 1.51 g/t Au |
Unclassified
MR Mineral Resource
————————————— OR Ore Reserve

1100% Basis. Refer to ASX announcement dated 12 February 2020



IMPROVE YOUR DISCOVERY SUCCESS

= Maintain Discovery focus on >1Moz Targets
= 5 years work building on the Yamarna Geology

= First comprehensive tectonostratigraphic history interpreted from

distribution of the basalts and dolerites, geochronology, basin evolution
= First Yamarna age-constrained Stratigraphic column defined
= Dorothy Hills Belt ~ 2840 Ma - volcano-sedimentary basin
= Yamarna Belt ~ 2704 Ma - volcano-sedimentary basin
= Ramifications for targeting at Yamarna and Yilgarn

= |mproving our targeting




COMPARATIVE YILGARN STRATIGRAPHY

Kalgoorlie-Kambalda Agnew Yamarna Terrane GeOdynamiC EVOlution
c (after De Paoli, 2017) (after De Paoli, 2017)
RS . ) . .
= L Late Basin Clastic Sedimentation
g_ Invincible Kimn &
= . o Toppin Hill Fn limour Reworked sediments & Dacitic Tuffs
(o) BE Golden Mile 52 §3 (2685-2673 Ma) Golden Hwy
L 82 . ISy =3
L3 Junction = o5
c BB & o 83 Smokebush - . .
= 3% go PERIE 2o Andesitic Tuffs & Clastic sediments
2] @ Black Flags Group z ¢ z3
© 58 Unclassified L3 zZ Stock Route/Corkwood Fn . .
@ —° (2692 Ma) (2686-2671 Ma) Bimodal Volcanism
c Paringa Basalt . White Hope Basalt g z Alice Basalt Basalts - Mafic Volcanism
O wmz Victory 5% ®
'E; ,B g Kapai Slate (2682 Ma) Z E Redeemer Basalt E
N a & s v . .
E § ) Devon Consoles Basalt i o) R d ? ; TOppII’] Hl“
- . =3 edeemer ? % . . .
o s¢g Intrepide g3 35 N Differentiated Dolerites
- s 'g Never Can Tell Basalt Crusader ;§, ° Wizt
GC) Lunnon Basalt (2711 Ma)
8 Songvang Fm = g .
(%] ") 35 Grevillea
C . RS Unclassified
<o
$ ‘ Burrell Well Basalt ‘ =3
o hel
O
_ Layered Igneous Complex
GCJ T, Andesitic Tuffs & Clastic sediments
C —_
S .8 BE Emerald Basalt Basalts - Mafic Volcanism
g © B2 Rhyolite - Felsic Volcanism
) E 5Z Toto Fn (2813 Ma) Yam 14 yolite - Felsic Volcanis
Do . . 5 Wi o (D e Andesitic Tuffs & Clastic sediments
G} u? Stratigraphic Column not to scale N Gruyere

Basalts - Mafic Volcanism
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Geological Interpretation

Pebble Beach

Poppy Hills Infrusion

19 x 1:20,000

scale
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~ 200 m spaced infill

~1-4 km spaced stations
Bouguer Anomaly Residual

Bouguer Anomaly Residual
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PRIORITY EXPLORATION AREAS

Targeting >1 Moz discoveries on 100% ground

Complete Framework Study

Ranked Top 20 Targets

Southern Area — Priority area and targets
= Gilmour: added 258koz Resource — upside remains
= Warbler: high-grade shoots require structural understanding
= Top 3 Early Targets 2020 — Hirono, Savoi, Redback-Goat

= ~75% of 2020 budget
SN

Milestone 1 Milestone 2

| ® Throssel Rise

NORTHERN PROJECT AREA

® |Romano
Renegadel}-p Gruyere
Gold Mine
YAM14
Golden Highway. CENTRAL PROJECT AREA
e » Central Bore
Yamarna o ©Tobin Hil Hopwood
Camp Y
Gilmour-Morello
L]
Smokebus! e
Warbler Savoi
(]
o \moo
%
5 d 6%0%,
in Hi earwoo -
Toppin Hi \_2) ’S;/-/
edba %%

SOUTHERN PRQJECT AREA °
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GRUYERE GOLD MINE
PRODUCING GOLD

ACHIEVING GUIDANCE
GENERATING CASH
6 YEARS FROM DISCOVERY

RAPID DISCOVERY & DEVELOPMENT
GOLD ROAD SET UP TO BE
A SUSTAINABLE
GREENFIELDS EXPLORER
WITH APETITE AND STRATEGY FOR GROWTH




Competent Persons Statements
Mineral Resource Statement
Ore Reserve Statement

Cygnus JV Summary



COMPETENT PERSONS STATEMENT

Exploration Results

The information in this report which relates to Exploration Results is based on information compiled by Mr Justin Osborne, Executive Director - Discovery and Growth for Gold Road. Mr Osborne is an employee of Gold
Road, and a Fellow of the Australasian Institute of Mining and Metallurgy (FAusIMM 209333). Mr Osborne is a shareholder and a holder of Performance Rights. Mr Osborne has sufficient experience that is relevant to the
style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves”. Mr Osborne consents to the inclusion in the report of the matters based on this information in the form and context in which it appears

Mineral Resources

The information in this report that relates to the Mineral Resource estimation for Gruyere is based on information compiled by Mr Mark Roux. Mr Roux is an employee of Gold Fields Australia, is a Member of the
Australasian Institute of Mining and Metallurgy (MAusIMM 324099) and is registered as a Professional Natural Scientist (400136/09) with the South African Council for Natural Scientific Professions. Mr Justin Osborne,
Executive Director - Discovery and Growth for Gold Road and Mr John Donaldson, General Manager Geology for Gold Road have endorsed the Mineral Resource for Gruyere on behalf of Gold Road.

. Mr Osborne is an employee of Gold Road and a Fellow of the Australasian Institute of Mining and Metallurgy (FAusIMM 209333). Mr Osborne is a shareholder and a holder of Performance Rights.

= Mr Donaldson is an employee of Gold Road and a Member of the Australian Institute of Geoscientists and a Registered Professional Geoscientist (MAIG RPGeo Mining 10147). Mr Donaldson is a shareholder and
a holder of Performance Rights.

The information in this report that relates to the Mineral Resource estimation for Attila, Orleans, Argos, Montagne, Alaric, YAM14, Central Bore, Gilmour and Renegade is based on information compiled by Mr Justin
Osborne, Executive Director - Discovery and Growth for Gold Road, Mr John Donaldson, General Manager Geology for Gold Road and Mrs Jane Levett, former Principal Resource Geologist for Gold Road.

= Mrs Levett was an employee of Gold Road and is a Member of the Australasian Institute of Mining and Metallurgy and a Chartered Professional (MAusIMM CP 112232).

Messrs Roux, Osborne and Donaldson and Mrs Levett have sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as
Competent Persons as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Messrs Roux, Osborne and Donaldson and Mrs Levett consent to
the inclusion in the report of the matters based on this information in the form and context in which it appears.

Ore Reserves

The information in this report that relates to the Ore Reserve estimation for Gruyere is based on information compiled by Mr Daniel Worthy. Mr Worthy was an employee of Gruyere Mining Company Pty Ltd and a Member
of the Australasian Institute of Mining and Metallurgy (MAusIMM 208354). Mr Max Sheppard, Principal Mining Engineer for Gold Road has endorsed the Ore Reserve estimation for Gruyere on behalf of Gold Road.

. Mr Sheppard is an employee of Gold Road and is a Member of the Australasian Institute of Mining and Metallurgy (MAusIMM 106864).
The information in this report that relates to the Ore Reserve estimation for Attila, Argos, Montagne and Alaric, is based on information compiled by Mr Max Sheppard, Principal Mining Engineer for Gold Road.

Mr Worthy and Mr Sheppard have sufficient experience that is relevant to the style of mineralisation and type of deposits under consideration and to the activity currently being undertaken to qualify as a Competent
Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Worthy and Mr Sheppard consent to the inclusion in this announcement of
the matters based on this information in the form and context in which it appears.

New Information or Data

Gold Road confirms that it is not aware of any new information or data that materially affects the information included in the original market announcements and, in the case of estimates of Mineral Resources and Ore
Reserves that all material assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not materially changed. The Company confirms that the
form and-context in which the Competent Person’s findings are presented have not materially changed from the original market announcement.



DECEMBER 2019

Gruyere Project Joint Venture - 100% basis Gold Road Attributable

Project Name / Category

Gruyere Total

Measured

Indicated

Measured and Indicated
Inferred

Golden Highway + YAM14 Total
Measured

Indicated

Measured and Indicated
Inferred

Central Bore

Measured

Indicated

Measured and Indicated
Inferred

Measured
Indicated
Measured and Indicated

Tonnes Grade Contained Metal Tonnes Grade Co&t:}[';ed

(Mt) (g/t Au) (Moz Au) (Mt) (g9/t Au) (Moz Au)
137.95 1.31 5.79 68.97 1.31 2.90
14.55 1.09 0.51 7.27 1.09 0.26
118.19 1.33 5.05 59.10 1.33 2.52
132.74 1.30 5.56 66.37 1.30 2.78
5.21 1.39 0.23 2.61 1.39 0.12
15.57 1.46 0.73 7.78 1.46 0.36
0.29 1.99 0.02 0.14 1.99 0.01
11.33 1.48 0.54 5.67 1.48 0.27
11.62 1.50 0.56 5.81 1.50 0.28
3.95 1.33 0.17 1.98 1.33 0.08
0.24 13.05 0.10 0.12 13.05 0.05
0.24 13.05 0.10 0.12 13.05 0.05

TotalGruyereV 187 13 e 7688 13 331

14.84 1.11 0.53 7.42 1.11 0.26
129.52 1.34 5.59 64.76 1.34 2.79
144.36 1.32 6.12 72.18 1.32 3.06
9.40 1.66 0.50 4.70 1.66 0.25

Inferred

Continued on following slide



Gruyere Project Joint Venture - 100% basis Gold Road Attributable

Contained
Metal

. Tonnes Grade Contained Metal Tonnes Grade
Project Name / Category

(Mt) (g/t Au) (Moz Au) (Mt) (g/t Au) (Moz Au)
Renegade = = = 0.93 1.30 0.04
Measured = = = = - =
Indicated = = = = = =
Measured and Indicated = = = = = =
Inferred = = = 0.93 1.30 0.04
Gilmour OP = = = 1.82 2.21 0.13
Measured = = = = = -
Indicated = = = 0.42 5.81 0.08
Measured and Indicated = = = 0.42 5.81 0.08
Inferred = = = 1.40 1.13 0.05
Gilmour UG = = = 0.78 5.18 0.13
Measured = - = = = =
Indicated - = = 0.30 4.33 0.04
Measured and Indicated = = = 0.30 4.33 0.04
Inferred = = = 0.49 5.62 0.09
TotalGoldRoad 100%Owned - - - 38 262 030
Measured = = = = = =
Indicated = = = 0.72 5.20 0.12
Measured and Indicated = = = 0.72 5.20 0.12
Inferred = = = 2.82 1.96 0.18
TotalGoldRoad Attributable - - - & 140 361
Measured - - - 7.42 1.11 0.26
Indicated - - = 65.48 1.38 2.91
Measured and Indicated - - - 72.90 1.36 3.18

Inferred - = = 7.52 1.77 0.43



DECEMBER 2019

Project Name / Categor Tonnes Grade Contained Metal Tonnes Grade Contained Metal
J gory (M) (g/t Au) (Moz Au) (M) (g/t Au) (Moz Au)

Gruyere Total 86.84 1.22 3.41 43.42 1.22 1.71
Proved 14.40 1.05 0.49 7.20 1.05 0.24
Probable 72.44 1.26 2.93 36.22 1.26 1.46
Golden Highway Total 6.54 1.46 0.31 3.27 1.46 0.15
Proved 0.32 1.67 0.02 0.16 1.67 0.01
Probable 6.22 1.45 0.29 3.11 1.45 0.15
T e R = O o
Proved 14.73 1.06 0.50 7.36 1.06 0.25
Probable 78.66 1.27 3.22 39.33 1.27 1.61

NOTES FOR MINERAL RESOURCE AND ORE RESERVE TABLES

L] All Mineral Resources and Ore Reserves are completed in accordance with the JORC Code 2012 Edition

L] All figures are rounded to reflect appropriate levels of confidence. Apparent differences may occur due to rounding. All dollar amounts are in Australian dollars

L] Mineral Resources are inclusive of Ore Reserves. Gruyere Measured category includes Surface Stockpiles. Gruyere Proved category includes Surface Stockpiles. Mineral Resources and Ore Reserves are
depleted for mining

L] The Gruyere JV is a 50:50 joint venture between Gold Road and Gruyere Mining Company Pty Limited, a wholly owned Australian subsidiary of Gold Fields Ltd. Figures are reported on a 100% basis unless
otherwise specified

L] Gold Road holds an uncapped 1.5% net smelter return royalty on Gold Fields’ share of production from the Gruyere JV once total gold production from the Gruyere JV exceeds 2 million ounces

All Open Pit Mineral Resources are reported at various cut-off grades allowing for processing costs, recovery and haulage to the Gruyere Mill. Gruyere - 0.37 g/t Au. Attila, Argos, Montagne, Orleans, and

Alaric — 0.50 g/t Au. YAM14 - 0.40 g/t Au. All Open Pit Mineral Resources are constrained within a AS$1,850/0z optimised pit shell derived from mining, processing and geotechnical parameters from

ongoing PFS and operational studies. Underground Mineral Resources at Central Bore are constrained within a 1.5m wide optimised stope with a 3.5 g/t Au cut-off reflective of a AS1,850/0z gold price

The Ore Reserves are constrained within a AS$1,600/0z mine design derived from mining, processing and geotechnical parameters as defined by Pre-feasibility Studies and operational studies. The Ore

Reserves are evaluated using variable cut-off grades: Gruyere - 0.30 g/t Au. Attila - 0.65 g/t Au (fresh), 0.58 g/t Au (transition), 0.53 g/t Au (oxide). Alaric - 0.59 g/t Au (fresh), 0.56 g/t Au (transition), 0.53 g/t

Au (oxide), Montagne — 0.64 g/t Au (fresh), 0.60 g/t Au (transition), 0.58 g/t Au (oxide), Argos — 0.66 g/t Au (fresh), 0.64 g/t Au (transition), 0.59 g/t Au (oxide). Ore block tonnage dilution and mining

recovery estimates: Gruyere - 7% and 98%. Attila - 14% and 97%. Alaric - 20% and 94%. Montagne — 9% and 93%. Argos 10% and 88%
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Lake Grace JV (51%) - AS3M to earn 75% (3 yrs)
Yandina JV - 75% Gold Road, 25% Cygnus
Underexplored Greenstone belt

High-grade metamorphic terranes are yielding +Moz
discoveries globally

Targeting crustal scale shear zones

Note: Refer Cygnus ASX Announcements 22 Feb 2018, 1 July 2019 and 15 October 2019

2020 Activity
Commenced 20,000m aircore drilling program
Gold Road to become operator in April 2020
Target Hommerhead Geochemical anomaly

Continue regional exploration
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