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10 January 2020

BY ELECrRONIC LODGEMENT

Malloet Announcements Office
ASX Umlted
20 Bridge Street
Sydney NSW 2000

Dear Sir / Madam
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km Valley ®old Mas®,r Fund, Ud and oth, Sun Valley Gold Intille, - Form Sol Nolli ofdinge [n int,rests 01 .UhtmnMal ho   for Gold no,d R-ourc. Limit»d CA¤, GOR)
We act for Sun Valley Gold Master Fund, Ltd and other Sun Valley Gold entltle (am Valley).

On behalf of Sun Valley we endose a notice of change In Interests of substantial holder.

Yours falthfully

A,hurst Auatinlim
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