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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

Ta Company Name/Scheme Elortra Minas Limitad
ACN/ARSN/ABN 13 103 280 527

1. Details ot substantiz holder (1)

Name Asaren Explaration Cempany, Inc.
ACN/ARSN (if applicabla) 075 087 579

The haolder became & substantial holder on 30 76/ 2008

2, Details of voting power

The total number of votes attashad to all the wating shares in the company or vating intarasts In the schema that the substanital hotdar or an assoclats (2) had g relevant
rterast (3) in o the dats tha substantial holder bacamea & substantat holder are as fallows:

Class af saourities (4) Number of securties Parsan's voies (5) Voting power (6}

Crdjnary 5,000,000 5,000,000 B.6%

3. Dotails of ralavant intarests

Tha natLra of the Tetevant Interest he substantal holder or an assoclate had in the fellowing voting sacurities on the date the substantial holder became 8 cubstantial holdar
ara as follows:

Holder of ralavant Interest Mature of ralgvant nterest (7) Clazs and number of sacurities
Qrdimary
Asarca Exploration Company, Ine. | Registerad haldar of shares 5,000,000
4, Details of presant registered holdars
The persans fagistered ashaiders of the securities refiamed to In paragraph 3 abova are as fallows:
Hoider of rafevant Registerad Holder of Patson antitad 1 be [ Clags and number
interest gacuritiss reqistered as holdar (8) of sacurifies
Qrdinary
Asareo Explorafion Company, Ine. | Asarca Explaration Company, In. Asarca Explaration Company, Ine. 5,000,000

5. Consideration

Tha gansiderefion paid far aach relevant interest referred to in paragraph 3 abovs, and acquirad in thefour menths prior 1o the day hat the: substantial holder became a
substantial holder Is 25 follows:

24783167

Holder of rolavant inlarest Data of acqulsidon Consldaratian (3) Clags and number of
Cash Nan-Cash sacurties
AF300,000 5,001,000 fully paid ardinary
Aszarco Exploration 30/06/2006 ordinary shares, £,000,000
Company, Ine. agsignrment of
tenaments and
prstoral leass, grant
of rayalty
e
# |
UL IS
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G. Aszocletes

“The reasans e parsons ramed I pamgraph 3abave am assadates of o substantial holder a & fllows:

Name and ACN/ARSN (I applicahlx} Natura of assacfation
NiA N/A

7. Addressas

The addregzas of parsans namad i this form am as follows:

Name Addries

Agirey Evplarfion Coampary, ine. PO Hox 1157, Wast Parth, WA 6005

I
Slgnature

U

B

@

(8)
@

pintravd  Douglas E. MeAllister Capecly President
sign hare N E Il G dnw & 1222 &b

DMRECTIONS
IFtham are & movber of gubsiemtial hatders with simftar or related relevant intarexts (og 4 corporation end fis mllad tomoratiens, of the manager and trustes of
an squlty mixt), the names could ba includad In an snneoun o the fom. 1 the rlsan inarests of A group of persans ara esentally similar, they may ba
efemed 1o throughaut ta form s a spacifically named group i e mamibership of each greup, with tha names and sddressee of membess 19 ceery sat out n
paragraph 7 of the form.
Saa the dafinion ol “assccialo™In section © of the Comporations Act 2001.
See e definion of alevant itersst” in sackons 608 and 671B{7) of e Comomtions A 2001,
Thye voting shares ofa &ofpany consiitis anw claes wriess dhvided inlo saparale dlagss,

The tobal number of votas attched toal e voling steres In the company o voting Wisnats in tha schama (Fany) that the peraon or an aszoclate has a relevant
nterectin.

The person's votes divided by The 1ofal votes i the body coporate or scheme mutiipfied by 100,

Includy detolla ok

a) By talevant agiaament or other cirumstancay by which the relsusat ikt wng aculred. If subsaction G715(4) apples, @ copy of mny document
satting out the terms of any reigvant agreameni, and a samment by the parson giving foll and necursta datalls of any contiacd, echema or
arrangenvant, must accampany this form, togethar with 2 wiitten shtament captlying this contraet, scheme or mengement; end

b} any qualifizalen of the powar of & parcn o exaciss, contio! the exenciza of, oF infuenes the exercise of, he voting poivers o disposal of tha
sacuities to which e relevant inkeretralakes (ordeafing ciearly the paricular securiies to which the quaification applias).

Soe tha dofinXon of “refevant agreemant” i sexiinn 9 of ta Comorations Act 2001,

It the eubatanBal holfer 7 unabla K datamalne the Jdentity of tha parson {eg iFtha relevant inftansat gl hacmens of an optian) wids “uninown”.

Detnfy of the concitarmtian must Inchuds any ond all banafis, monay end other, thet sy person o whrn & ralavant itarect was acqured hae, or may,
hacoma antitad to mesive i relation bo that eequisiton. Details must be tncdoded avsn: 7 the borafl is cenditione! én the happaning or not of & centingancy.

Dalily et ba ineludwd of any banafil pakd on bahalf of the substantial holder of s associts in rlation to the acquigiions, evan if thay ar not paid dincty o
this paerson from whom the mlevant Interest wes aoouird.



