ELELKRAG

MINES LIMITED
ABN 13 109 289 527
QUARTERLY ACTIVITIES REPORT
FOR THE THREE MONTHS ENDED 31 DECEMBER 2007

HIGHLIGHTS — EXPLORATION
YAMARNA URANIUM

Thatcher Soak
Extensive uranium mineralisation intersected at Ele  ckra Mines Limited's (“Eleckra”, “Company”)

Thatcher Soak uranium project. Down hole gamma logging results indicate widespread uranium
mineralisation at shallow depth. Over 40% of all dr  ill holes have eU 3;0g* values above 100ppm at
minimum thickness of 0.2m. The majority of minerali sation is within 6m of surface although new

deeper zones have been discovered at depths between 6m — 14m.

The mineralised envelope as defined by the 100ppm e  UzOg cut-off and a minimum thickness of
0.2m is interpreted to have the following approxima  te dimensions:

Total Area 7km?
Thickness 0.2m — 2.8m with average of 0.8m
Maximum length and width at Thatcher Soak 7km NS by 1.5km EW

Maximum length and width at Thatcher Soak North  3km NS by 0.5km EW

Best intercepts from drilling include: 7EYAC319: 2. 00m at 808ppm eU 305, 7TEYAC316: 2.16m at
758ppm eU3;0g, 7EYAC314: 1.74m at 649ppm eU 305, 7EYAC258: 2.16m at 596ppm eU 30s,
7EYAC318: 2.50m at 349ppm eU 305 (new deeper zone).

An 8km long radiometric anomaly to the south-west within the Thatcher Soak channel remains untested.
Eleckra is planning infill drilling in April — May 2008 to provide sufficient information to prepare an Inferred
Mineral Resource estimate for Thatcher Soak in late 2008.

YAMARNA GOLD

Attila / Alaric / Khan North

Gold metallurgical testwork returns excellent resul ts, with gold recoveries from 21 composite
samples from four deposits varying between 87.3% — 98.0% with an average of 93.5%.

Golden Sands

Additional tenements were applied for at the Golden Sands Project located between Eleckra’s Yamarna
Gold Project at the Tropicana Gold Project. The Golden Sands Project, which Eleckra considers
prospective for gold, now covers an area of some 1,500km? and some 65km strike length.

YAMARNA CHROMITE

Significant chromite intersections returned includi ng: 6m at 32.9% Cr ,03, 1m at 37.4% Cr,03, 1m at
35.7% Cr,03. Further assessment of the economic potential of t his material is planned.

*Uranium mineralisation grades through this report annotated with a sub-prefix ‘e’ have been reported as uranium equivalent grades
derived from down hole gamma ray logging results and should be regarded as approximations only.
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DECEMBER QUARTER 2007 ACTIVITIES REPORT
PROJECT LOCATIONS

Eleckra has two exploration projects in Western Australia, the Yamarna Project in the Eastern Goldfields and
the Southwest project south of Perth. Eleckra also has one project in northern Queensland called the Kitty
O’Shea Project. Refer to Figure 1 for the locations of the projects.
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Figure 1: Eleckra Project Locations
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YAMARNA PROJECT TENEMENTS AND PROSPECTS
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Figure 2: Yamarna Project tenements and prospects
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DECEMBER QUARTER 2007 EXPLORATION ACTIVITIES
YAMARNA URANIUM
THATCHER SOAK

Background

Eleckra’s Thatcher Soak uranium project is located approximately 150km north-east of Laverton in Western
Australia within granted exploration licences E38/1083 and E38/1388 to which Eleckra Mines Limited holds
100% of the uranium rights. The mineralisation extends to the west into Uranex’s NL's tenements.

The Thatcher Soak deposit was first drilled in 1971 and up to 1974 mineralisation had been delineated within
a zone approximately 7.5km long and between 1km and 200m wide and generally confined within an area
with anomalous airborne radiometrics. The mineralisation is principally carnotite with the mineralised zones
elongated parallel to the drainage and largely coincident with a playa lake system. The mineralisation is
usually shallow and 1m to 2m thick. The evaluation of that drilling and airborne uranium radiometric data
indicated that Eleckra’s tenements cover the eastern section of the Thatcher Soak calcrete-hosted uranium
prospect and northern extension of the anomalous drainage channel. In 2007, Uranex NL, which holds
tenements overlying the western section of the Thatcher Soak, announced to the ASX that extensive
uranium mineralisation has been intersected in the drilling at its project. Encouraged by these results,
Eleckra initiated its first drilling programme in October — November 2007.

Drilling Programme

During October and November 2007, Eleckra completed 450 vertical aircore holes for 4,792m at its
Thatcher Soak Uranium Project . The aim of this first round of drilling was to systematically test the
paleochannel for calcrete-hosted uranium mineralisation at Thatcher Soak and Thatcher Soak North
(adjacent to Khan North gold prospect). The results of this program were announced to the ASX on
23 January 2008.

Holes were drilled at nominal 100m spacing along lines 400m apart over the most prospective area as
indicated by the aerial radiometric surveys. Hole depths were nominally 9m with approximately one in every
five of the holes drilled to maximum depth of 28m to test for possible deeper zones of uranium mineralisation
and for gold in the Archaean basement.

Most of the holes in the mineralised zone were cased with PVC to protect them from collapsing before
gamma logging was completed. Radiometric logging using a calibrated Auslog A075 Total Count Gamma
Probe with serial number S939 and processing of the raw data were completed by independent contractors.

The locations of the drill holes are shown on Figure 3.

Results

Down hole calibrated gamma probe (eU30g) results have been received with 44% of the holes intersecting
anomalous values >100ppm eU3;Og and minimum thickness of 0.2m. The most significant intercepts as
indicated by the gamma probe data are summarised in Tables 1 and 2.

It is emphasised that these gamma probe results pro  vide uranium equivalent grades (eU 30g) and are
to be considered preliminary and subject to confirm ation by geochemical assays that are expected to
be available during March — April 2008.

Approximately 3,500, 1m drill samples from the drilling at Thatcher Soak have been dispatched to Genalysis
for geochemical assay. The assay results will be released as they become available.

The maximum down hole gamma probe results for Eleckra’s drilling were contoured and plotted on Figure 3
using the same eU3Og contour intervals as reported by Uranex NL in the release to the ASX dated
14 December 2007. Uranex NL has recently conducted aircore drilling programs on the section of the
Thatcher Soak uranium deposit within their tenements and the contours as shown by Uranex NL in their ASX
release dated 14 December are reproduced for comparison.
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Table 1: Thatcher Soak hole intersections greatert  han 300ppm eU 305 using 100ppm eU 304
cut-off and minimum thickness of 0.2m. Maximum valu es quoted are maximum response as
recorded over 0.02m down hole interval.

Average Maximum

Ntlj_incw)leer From (m) To (m) Interval (m)  Grade ppm  Grade ppm GDiSZt 51 GD'\gZh 51
eU30g eU30g - =

7EYACO061 4.57 5.09 0.52 408 958 558,196 6,897,809
7EYACO061 5.71 6.13 0.42 450 961 558,196 6,897,809
7EYACO062 1.87 3.35 1.48 365 590 558,090 6,897,787
7EYACO064 4.38 4.90 0.52 882 1933 557,907 6,897,804
7EYACO072 1.91 2.27 0.36 556 1032 557,904 6,898,201
7EYAC115 2.74 3.80 1.06 351 492 558,195 6,899,004
7TEYAC134 0.51 2.15 1.64 321 521 557,906 6,899,394
7TEYAC136 0.77 2.21 1.44 342 507 557,701 6,899,402
7EYAC143 4.07 4.29 0.22 353 518 557,508 6,899,801
7EYAC145 0.55 1.71 1.16 333 628 557,694 6,899,799
7EYAC151 2.80 4.66 1.86 309 500 558,302 6,899,791
7EYAC163 2.36 3.56 1.20 301 628 559,101 6,900,205
7EYAC165 2.42 3.52 1.10 377 569 558,890 6,900,200
7EYAC173 0.70 2.56 1.86 327 703 558,092 6,900,197
7EYAC176 1.20 3.40 2.20 320 558 557,803 6,900,207
TEYAC177 4.42 4.80 0.38 538 831 557,702 6,900,196
7EYAC179 3.28 4.40 1.12 473 960 557,507 6,900,199
7EYAC180 0.92 3.22 2.30 328 520 557,586 6,900,301
7EYAC181 0.98 3.08 2.10 310 547 557,504 6,900,398
7EYAC182 0.02 2.68 2.66 327 896 557,510 6,900,493
7EYAC183 0.20 2.90 2.70 329 638 557,500 6,900,595
7EYAC184 0.16 2.60 2.44 306 516 557,498 6,900,706
7EYAC185 0.50 2.18 1.68 325 629 557,499 6,900,784
7EYAC189 2.20 3.66 1.46 312 587 557,700 6,900,598
7EYAC190 1.12 3.44 2.32 304 1044 557,799 6,900,602
7EYAC191 1.00 3.76 2.76 318 673 557,899 6,900,611
7EYAC212 1.32 3.00 1.68 303 428 558,204 6,900,996
7EYAC223 2.32 4.24 1.92 342 595 557,499 6,901,402
7TEYAC225 1.34 3.16 1.82 341 591 557,703 6,901,399
7EYAC226 1.58 3.38 1.80 337 805 557,791 6,901,391
7EYAC252 6.80 7.22 0.42 441 797 557,801 6,901,806
7EYAC256 5.34 6.38 1.04 303 470 557,609 6,901,910
7EYAC258 4.70 6.86 2.16 596 1702 557,607 6,902,103
7EYAC309 3.82 4.10 0.28 331 626 556,496 6,903,402
7EYAC311 6.54 7.00 0.46 601 1270 556,295 6,903,404
7EYAC313 4.64 6.06 1.42 543 1961 556,113 6,903,508
7EYAC314 3.38 5.12 1.74 649 1423 556,001 6,903,479
7EYAC315 3.50 4.74 1.24 428 1275 555,897 6,903,427
7EYAC316 0.10 2.26 2.16 758 2020 556,005 6,903,584
7EYAC318 2.20 4.06 1.86 356 981 555,904 6,903,599
7EYAC319 0.06 2.06 2.00 808 3068 555,898 6,903,702
7EYAC320 3.82 4.20 0.38 1129 2486 555,906 6,903,792
7EYAC321 0.76 1.68 0.92 443 913 556,006 6,903,786
7EYAC323 0.94 1.98 1.04 337 608 556,205 6,903,802
7EYAC355 2.30 2.82 0.52 317 563 554,697 6,906,898
7EYAC416 0.86 2.14 1.28 373 666 556,003 6,908,899
TEYACA439 1.64 2.14 0.50 302 446 557,598 6,901,587
TEYAC442 2.24 3.48 1.24 321 532 557,610 6,900,496
TEYAC444 1.26 3.04 1.78 315 617 557,614 6,900,104
7EYAC446 0.16 1.04 0.88 352 657 557,591 6,899,898
TEYAC447 2.94 3.22 0.28 347 550 557,610 6,899,700
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The gamma probe results indicate that a number of holes intersected deeper levels of uranium
mineralisation at several localities at depths between 6m and 14m. The best intercepts are summarised in
Table 2. This mineralisation appears to be associated with calcareous sand and clays.

Table 2: Thatcher Soak hole intersections of lower mineralised zone using 100ppm eU 30g
cut-off and minimum thickness of 0.2m.

Average Maximum
Ntlj_incw)leer From (m) To (m) Interval (m)  Grade ppm  Grade ppm GDEST 51 GD'\gZh 51
eUs0s eUs0g = =

7TEYACO062 6.51 7.09 0.58 700 1923 558,090 6,897,787
TEYAC264 10.28 10.54 0.26 111 129 558,007 6,902,218
TEYAC264 10.60 11.34 0.74 125 198 558,007 6,902,218
7TEYAC265 9.86 10.30 0.44 140 208 558,098 6,902,206
7TEYAC265 10.78 11.04 0.26 127 160 558,098 6,902,206
TEYAC267 10.46 12.16 1.70 159 203 558,318 6,902,212
7TEYAC268 11.16 11.64 0.48 186 250 558,399 6,902,211
7TEYAC268 11.70 13.52 1.82 267 474 558,399 6,902,211
7TEYAC269 12.00 12.92 0.92 139 198 558,508 6,902,202
7TEYAC269 13.12 13.98 0.86 141 215 558,508 6,902,202
7EYAC318 7.48 9.98 2.50 349 880 555,904 6,903,599
7EYAC319 7.86 8.90 1.04 252 410 555,898 6,903,702
7EYAC319 9.62 9.84 0.22 120 148 555,898 6,903,702
7EYAC320 7.36 9.56 2.20 326 671 555,906 6,903,792
7TEYAC320 9.82 10.38 0.56 144 227 555,906 6,903,792
7EYAC321 8.72 9.80 1.08 172 311 556,006 6,903,786
7TEYAC343 9.32 9.82 0.50 154 200 555,902 6,904,200

Significance of Results
The down hole gamma probe results are considered encouraging, indicating that mineralisation extends over
total area of approximately 7km? using a 100ppm eUzOg cut-off and minimum thickness of 0.2m.

The maximum dimensions of the mineralised zones are 7km long by 1.5km wide at Thatcher Soak and 3km
long by 0.5km wide at Thatcher Soak North. The probe results indicate the vertical thickness varies from
0.2m to 2.8m with an average of 0.8m. Most of the mineralisation is within 6m of the surface and is
interpreted to form multiple sub-horizontal sheets of calcrete / gypsum, calcareous sand and clay.

There is potential for the mineralisation to extend further to the south / south west as indicated by an
airborne radiometric anomaly which is approximately 8km long within Eleckra’s tenements E38/1798 and
E38/1315.

A number of holes that were drilled deeper have identified mineralisation at depths between 6m and 14m.
This deeper mineralisation has been identified in a few localities and requires further deeper and systematic
drilling to estimate its full extent, however, the initial results are encouraging.

Follow Up

Interpretation of the results from this initial drilling programme will be completed upon receipt of the
geochemical analyses. The down hole probe results are however considered sufficiently encouraging to
commence planning a follow up drilling programme on a 100m by 100m grid to determine continuity of
mineralisation at Thatcher Soak. It anticipated that this follow up programme, planned for April — May 2008,
would provide sufficient data to prepare an Inferred Mineral Resource estimate for Thatcher Soak by
late 2008.
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Figure 3: Thatcher Soak hole location with maximum down hole probe eUsOs (ppm)
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Figure 4: Thatcher Soak drill hole section 6,900,200mN. Histograms of intercepts averaged using a
100ppm eU308 cut-off and minimum thickness of 0.2m on right hand side and graphs of down hole
gamma probe response on left hand side. Refer to Figure 3 for the location of this section.

YAMARNA CHROMITE

Initial Drilling Program Returns Promising Chromite Results

At the Yamarna chromite-PGE prospect six slimline RC holes (EYSRC001 — EYSRCO006) for a total of 459m
were drilled in July 2007 to follow up chromitite mineralisation drilled in the late 1970’s and early 1980's. The
assay results for this drilling have been received only recently due to slow turnaround at the laboratory.

Previous historical drilling targeted chromitite float within an ultramafic unit west of the Yamarna homestead
and identified up to six seams of medium to high grade chromitite grading up to 30% Cr,O3 over a two metre
interval, and weak PGE mineralisation of up to 0.2 g/t Pt and 0.82 g/t Pd over 0.9m. The drilling did not close
off the chromitite lenses to the north and south.
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Figure 5: Yamarna Chromite drill location and geological interpretation
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Results of Eleckra’s Chromite Drilling Include 6m a t32.9% Cr,0;

Holes EYSRCO001 to 004 and EYSRCO06 were drilled 100m apart along 400m of strike length of the
Yamarna chromite prospect. Hole EYSRCO005 was drilled as a step back to EYSRCO003 in order to establish
the dip of the lithological units. Three holes EYSRC 003, 004 and 006 were terminated too early to fully test
the mineralised zones, however all Eleckra’s drill holes intersected 40m — 50m of chromium-rich ultramafic
unit. The best chromitite intercepts as shown below:

Table 3: Yamarna Chromite best hole intercepts

Hole Number From Depth Interval Grade % Cr,05
(m) (m)
EYSRC001 47 28 17.1
including 55 1 35.7
58 1 34.3
70 1 35.2
EYSRC002 68 1 23.9
EYSRC002 70 1 30.2
EYSRC003 22 12 23.8
Including 22 6 32.9
EYSRC004 16 4 105
EYSRC004 25 7 11.4
EYSRC005 61 6 23.1
including 62 1 36.3
EYSRC005 72 6 13.8
EYSRC005 82 5 22.0
Including 82 1 32.3
EYSRC006 25 21 23.2
Including 25 1 37.4
30 1 31.7
33 2 34.1

The aeromagnetic data indicates that several other magnetic olivine cumulate units (and the magnetic
gabbroic units to the east) may occur at irregular intervals along a strike length of 50km. To date none of
these targets have been effectively drill tested.

Eleckra considers there is substantial potential to locate additional chromite mineralisation at Yamarna and
further assessment of the economic potential of this material is planned.

YAMARNA GOLD

Excellent Recoveries Averaging 93.5% from Metallurg  ical Testwork

Twenty one composite samples each weighing about 3kg were submitted to Amdel Laboratory in Kalgoorlie
for a 24 — hour bottle roll metallurgical test. The samples were collected from gold intercepts in fifteen RC
holes and from four gold deposits (Attila, Attila North, Alaric and Khan North). The majority of the samples
were collected from the fresh (unoxidised) zone with three composites collected from saprock (oxidised
bedrock) and transition zones. The vertical depth of the samples varied from about 15m — 76m.
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Table 4: Summary of 24-hour Bottle Roll Metallurgic  al Test

Vertical Vertical Vertical ] Call_cizzgaéed Gold
Sample ID Hole Depth Depth Interval Weathering Prospect E_AGD84 N_AGD84 Grade Au Recovery

To (m) From (m) (m) (@ %
556580 EYRCO1 39 49 10 SaF‘r’g;%k' ATTILA 565,767 | 6,882,653 2.05 91.7
556581 EYRCO1 68 74 6 Fresh ATTILA 565,767 | 6,882,653 1.70 90.0
556582 EYRCO02 15 25 10 Saprock ATTILA 565,710 | 6,882,721 3.00 97.0
556583 EYRCO02 52 63 10 Fresh ATTILA 565,710 | 6,882,721 1.06 89.6
556584 EYRCO3 23 28 4 Saprock ATTILA 565,701 | 6,882,759 2.44 97.1
556585 EYRCO3 58 75 17 Fresh ATTILA 565,701 | 6,882,759 1.02 91.2
556586 EYRCO06 39 44 4 TraFrr‘Zg'r?” ATTILA | 565126 | 6,883,646 1.60 95.0
556587 EYRCO7 46 51 5 Fresh ATTILA 565,200 | 6,883,670 7.32 89.3
556588 EYRCO8 17 22 4 Fresh ATTILA 564,407 | 6,885,478 0.89 95.5
556589 EYRCO8 37 44 6 Fresh ATTILA 564,407 | 6,885,478 1.50 98.0
556590 EYRCO09 36 a1 5 Fresh ATTILA 564,423 | 6,885,482 3.37 95.3
556591 EYRC11 59 62 3 Fresh ATTILA 564,461 | 6,885,391 1.43 96.5
556592 EYRC12 35 39 4 Fresh ATTILA 564,283 | 6,885,754 2.92 90.1
556593 EYRC13 71 76 4 Fresh ATTILA 564,258 | 6,885,746 3.67 96.5
556594 EYRC20 30 35 4 Saprock Q(T)L'#ﬁ. 563,868 | 6,887,038 0.94 947
556595 EYRC23 45 50 4 Fresh ALARIC 562,720 | 6,891,080 2.05 87.3
556596 EYRC25 61 66 5 Fresh ALARIC 562,702 | 6,891,177 0.69 94.2
556597 EYRC26 37 42 4 Fresh ALARIC 562,665 | 6,891,272 2.85 91.2
556598 EYRC26 45 50 4 Fresh ALARIC 562,665 | 6,891,272 177 89.2
556601 EYRC30 33 35 2 Fresh Nl 556272 | 6,908,263 6.00 9.5
556601 EYRC31 22 26 4 Fresh Nl 556248 | 6,908,307 1.06 97.2
Maximum 7.32 98.0
Minimum 0.69 87.3
Average 2.35 935

The results from the bottle roll test show very good gold recoveries from all four deposits and from all
weathering profiles. The gold recoveries vary from 87.3% to 98.0% with an average of 93.5%. These results
are encouraging and support the results of earlier metallurgical testwork.

New Resource Model in Progress

During the December quarter, Eleckra carried out a re-interpretation of the resource model to include all
drilling done to date. Mineralised zone outlines were digitised using a nominal 0.5 g/t Au lower cut off grade
and minimum down hole width of 1m. The sectional mineralised outlines were wireframed to produce solid
mineralised zone interpretations. The wireframes will be used in block modelling and further mining studies.

GOLDEN SANDS PROJECT

The Golden Sands Project comprises several exploration licence applications over the interpreted southern
extensions of the Yamarna shear zone between Eleckra’s Yamarna project and the Tropicana gold project.

The Tropicana gold project held by AngloGold Ashanti Australia Limited and Independence Group NL has
commenced a feasibility study drill-out, and reported an initial open cut indicated and inferred mineral
resource estimate of 62.8mt at 2.01g/t Au for 4.05 moz Au on 3 December 2007.

Eleckra has recently undertaken further aeromagnetic interpretation of the Golden Sands Project and is
encouraged by the interpreted continuity of the major crustal feature represented by the Yamarna shear
zone to the southeast into the Albany-Frazer province in the vicinity of the Tropicana and Havana gold
deposits.
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On the basis of this interpretation Eleckra considers the area to be prospective for gold deposits and an
additional three exploration license applications totalling 530km? in area have been submitted to cover
interpreted extensions of the shear zone.

The area held now totals about 1,500km? and covers a strike length of about 65kms. The southern boundary
of the tenements is about 25km from the Tropicana and Havana deposits. Gold anomalism is known at the
Augusta and Bluebell prospects at the northern end of the Golden Sands tenements within the Yamarna
shear zone.

Eleckra plans to obtain higher resolution aeromagnetic data in order to assist with a structural interpretation
prior to conducting targeted geochemical sampling programs when the tenement applications are granted.
Orientation sampling will also be undertaken to determine the most effective sampling techniques.

Figure 6: Golden Sands tenement location over area magnetic image

SOUTHWEST PROJECT

DARKAN
(100% interest in E70/2732)

The Darkan Project comprises E70/2732 centred some 60km southeast of the Boddington gold project in
southwest WA. The tenement covers a section of the Darkan Fault, which the Company interprets as
traversing close to the area of the Boddington gold deposit. No work was completed during the quarter.

DINNINUP
(Right to earn up to a 90% of E70/2955)

Background
Eleckra announced on 13 August 2007 that the Company had signed a Farmin Agreement to explore
Exploration License application 70/2955 in the Dinninup area in the southwest of Western Australia.

The tenement application covers an area of about 250km? and is located 200km south of Perth and about
60km south of Eleckra’s Darkan project. Refer to Figures 7. The principal target is gold-copper mineralisation
in stockwork vein systems similar in style to the Boddington deposit.
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Sampling

During the quarter, a widely spaced laterite sampling programme was carried out on E70/2955 to assess its
mineral potential. The sampling procedure entailed collecting loose lateritic nodules along public roads,
sampling over an approximate area of 30m — 50m, depending on the availability of the material.
Approximately 1kg was collected for each sample.

A total of 91 samples were collected and submitted to Genalysis Laboratories for multi-element analysis.

Figure 7: Location of Darkan (E70/2732) and Dinninup Projects (E70/2955)

KITTY O'SHEA
(100% interest subject to a 1.75% royalty)

Eleckra holds one exploration permit for minerals (EPM16637) covering an area of about 130km? located
70km southwest of Townsville and 30km north of Charters Towers in North Queensland. This is an early
stage exploration project considered prospective for gold and copper mineralisation. Compilation of results of
the previous exploration activity is presently being undertaken and field reconnaissance is planned for 2008.
No field work was completed on EPM16637 during the quarter.
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CORPORATE

Board and Management Changes

Mr Ziggy Lubieniecki has been promoted to Exploration Manager of Eleckra and will be responsible for all
aspects of the Company’s geological operations and management. Mr Russell Davis has now become a Non
Executive Director of Eleckra and will continue to provide exploration and technical advice to the Company.

Share Capital

On 14 December 2007 the Company issued 5.4m unlisted options exercisable at 37 cents on or before
30 November 2012 as incentives to directors and key employees and consultants of Eleckra. At the date of
this report the Company had 62,100,000 shares and 11,900,000 unlisted options on issue.

Cash Reserve
At 31 December 2007 the Company’s total cash reserves were $2.8m.

Yours sincerely

RICHARD HARRIS
Executive Chairman

For further information please contact:

Richard Harris (Executive Chairman)
Telephone (08) 9486 4144
www.eleckramines.com.au

The information in this report which relates to Exploration Results is based on information compiled by Russell Davis, a Non-
Executive Director of Eleckra Mines Limited, who is a Member of the Australasian Institute of Mining and Metallurgy. Russell
Davis has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration to qualify
as a Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves”. Russell Davis consents to the inclusion in the report of the matters based on this information in
the form and context in which it appears.

*Uranium mineralisation grades through this report annotated with a sub-prefix ‘e’ have been reported as uranium equivalent
grades derived from down hole gamma ray logging results and should be regarded as approximations only.

Gamma logging or total count gamma logging is a common method used to estimate uranium grade where radiation
contribution from thorium and potassium is very small. Sandstone and calcrete hosted deposits are usually of this type. Gamma
logging does not account for energy derived from thorium and potassium and thus the result is expressed as an equivalent
value or eUzOs.

The contractor used by Eleckra Mines Limited to conduct the down hole gamma log advised Eleckra that it used gamma probe
Auslog A075 Total Count Gamma Probe with serial number S939 that was calibrated within the last 12 months at the
Department of Water, Land and Biodiversity Conservation (Adelaide, South Australia) test pits that have been constructed under
supervision of the CSIRO, to provide for the calibration of radiometric tools. Most probe calibrations in Australia are carried out
at this facility.

ABOUT ELECKRA

Eleckra is an exploration company focused on gold and uranium. The Company has two exploration projects in
Western Australia, the Yamarna Project in the Eastern Goldfields and the South West Project, south of Perth and one
project in northern Queensland termed the Kitty O’Shea Project. At the Golden Sands Project between the Yamarna
Gold Prc%ject and the Tropicana Gold Project the Company has applied for exploration licenses covering about
1,500km*.

Situated on the eastern margin of the Archaean Yilgarn Craton in Western Australia, some 140km east of Laverton
and 900km north east of Perth, the Yamarna Project has Measured, Indicated and Inferred Mineral Resources
totalling 740,000 oz of gold (12.6mt at 1.8 g/t Au). The Yamarna project is also considered prospective for uranium,
copper, nickel, chrome and platinum group elements.

Eleckra holds some 2,000km? of granted tenements and tenement applications prospective for uranium at Yamarna
including sections of the Thatcher Soak calcrete hosted uranium deposit and extensions of the anomalous
paleochannel. Recent drilling has outlined extensive uranium mineralisation within the Company’s tenements at
Thatcher Soak. The Company'’s total tenement position at Yamarna covers approximately 5,000km? in area.
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