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7// Disclaimer

Important Notices

This document has been prepared by Gold Road Resources Limited (ABN 13 109 289 527) (Gold Road). No party other than Gold Road has authorised or caused the issue of this document, or takes responsibility
for, or makes any statements, representations or undertakings in this document. Argonaut Capital Limited (ABN 18 099 761 547) (Argonaut) and Bell Potter Securities Limited (ABN 25 006 390 772) (Bell Potter,
and together with Argonaut the JLMs) and their related bodies corporate, directors, employees, servants or agents (Affiliates) make no representation or warranty, expressed or implied, as to the accuracy or
completeness of this document. Except for any liability that cannot be excluded by law, Gold Road and the JLMs and each of their Affiliates, disclaim and accept no responsibility or liability (including liability for
negligence) for any expenses, losses, damages or costs incurred by you as a result of your participation in any offer referred to in this document or the information in this document being inaccurate or due to
information being omitted from this document. Gold Road, the JLMs and each of their Affiliates, make no recommendation as to whether you or your related entities or persons should participate in any offer
referred to in this document nor do any of them make any representations or warranties to you concerning any such offer or in relation to securities in Gold Road.

Presentation of general background: This document contains general background informati on imkRbMarch Zoo4l Itis ifkooneatbdina act i vi t i
summary form only and does not contain all the information necessary to fully evaluate any transaction or investment. It shoudbe read i n conjunction with Gold Roaddés oth
announcements including the financial results for the half year ended 31 December 2013 lodged with the Australian Securities Exchange (ASX) on 13 March 2014, the Gold Road 2013 Annual Report lodged with

ASX on 18 October 2013 and announcements to the ASX available at www.asx.com.au. All dollar values in this document are in Australian dollars (A$) unless stated otherwise.

Not a prospectus: This document is not a prospectus or a product disclosure statement under the Corporations Act 2001 (Cth) and has not been lodged with the Australian Securities and Investment Commission
(ASIC). The offer of Gold Road ordinary shares (New Shares) to which this presentation relates either complies (in respect of the share purchase plan) with the requirements of ASIC Class Order [CO 09/425], or
will (in respect of the placement) only be made to persons to whom offers can be made without a prospectus in accordance with Chapter 6D.2 of the Corporations Act 2001 (Cth).

Not investment advice: The information provided in this presentation is not intended to be relied upon as advice to investors or potential investors and has been prepared without taking into account the
recipientdés investment objectives, financi al circumst an c soly apon appeopricité duel diligence and, & applicablé upgn réceipt and darefel nt dec i
review of relevant offering documents. Recipients of this presentation are advised to consult their own professional advisers. An investment in any listed company, including Gold Road, is subject to significant risks

of loss of income and capital. Cooling-off rights do not apply to an investment in any New Shares. The recipient cannot, in most circumstances, withdraw an application once it has been accepted.

Future performance: This presentation contains certain forward-looking statements. The words 'anticipate’, 'believe’, 'expect’, 'project’, ‘forecast’, 'estimate’, 'likely’, 'intend', 'should’, 'could’, 'may’, 'target’, 'plan’
and other similar expressions are intended to identify forward-looking statements. Indications of, and guidance on, future earnings and financial position and performance are also forward-looking statements. Such
forward-looking statements are not guarantees of future performance and involve known and unknown risks, uncertainties and other factors, many of which are beyond the control of Gold Road, and its officers,
employees, agents and associates, that may cause actual results to differ materially from those expressed or implied in such statements. Actual results, performance or outcomes may differ materially from any
projections and forward-looking statements and the assumptions on which those assumptions are based. You should not place undue reliance on forward-looking statements and neither Gold Road nor any of its
directors, employees, servants, advisers or agents assume any obligation to update such information.

Risks: An investment in New Shares is subject to investment and other known and unknown risks, some of which are beyond the control of Gold Road and Gold Road's directors, employees, servants, advisers or
agents. Gold Road does not guarantee any particular rate of return or the performance of Gold Road nor does it guarantee the repayment of capital from Gold Road or any particular tax treatment. You should
have regard to the O6Key Risks' section of this presentation that outlines some of these risks.

Not an offer in other jurisdictions: This presentation is not an offer to sell or a solicitation of an offer to subscribe or purchase of any securities, and may not be distributed, in any jurisdiction except in

accordance with the legal requirements applicable in such jurisdiction. No action has been taken or will be taken that would permit a public offering of the of the New Shares in any jurisdiction outside Australia and

New Zealand, except as expressly stipulated by the Company and the JLMs. Recipients of this document should inform themselves of the restrictions that apply in their own jurisdiction, including as set forth in this
documents under the section captioned fiForeign Selling Re&saviolaton bfiapgplicable secudtiesylaws.ai | ure to comply with su

Unverified information: This presentation may contain information (including information derived from publicly available sources) that has not been independently verified by the Company.

Acceptance: By attending an investor presentation or briefing, or otherwise accepting, assessing or reviewing this document you acknowledge and agree to the above.
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Important Notices

Competent Persons:

The information in this report which relates to Exploration Results or Mineral Resources is based on information compiled by Mr Justin Osborne, Exploration Manager for Gold Road

Resources Limited. Mr Osborne is an employee of Gold Road Resources Limited and both a shareholder and option holder, and is a Fellow of the Australasian Institute of Mining and

Metallurgy. Mr Osborne has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as

a Competent Person as defined in the 2012 Edition of t he odicAeusstamd aQri ea nR eCoalrev ef soor. ReMrorQ:
inclusion in the report of the matters based on this information in the form and context in which it appears.

Competent Personds Statement for Exploration Results incl0O@dded in this report that were

This information has not been updated to comply with the JORC Code 2012 on the basis that the information has not materially changed since it was last reported. The information in

this report which relates to Exploration Results is based on information compiled by Mr Justin Osborne and Mr Ziggy Lubieniecki, employees as well as shareholders and share option

holders of Gold Road Resources Limited, and who are Fellow and Member of the Australasian Institute of Mining and Metallurgy respectively. Mr Osborne and Mr Lubieniecki have

sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration to qualify as a Competent Person as defined in the 2004 Edition of the
AAustralasian Code for Reporting of Exploration Results, Monseet todhk indRisicn o the repers of thennthtte@r e Re s
based on this information in the form and context in which it appears.

The current resources are prepared in accordance withthe i Au s t r &bda ®riReporting of Exploration Results, Mineral Resources and Ore R e s e r 2094 Edition (JORC 2004).
Gold Road is not aware of any new information or data that materially affects the information included in the relevant market announcement. In the case of estimates of Mineral
Resources, the company confirms that all material assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to apply and have
not materially changed.

The information in this report which relates to the Gold Mineral Resource estimates are based on geostatistical modeling by Ravensgate using sample information and geological
interpretation supplied by Gold Road. The Mineral Resource estimates were undertaken by Don Maclean, a Principal Consultant. Mr Maclean is the competent person responsible for
the Resource and a Member of the Australasian Institute of Geoscientists and has sufficient experience relevant to the style of mineralisation and type of deposit under consideration
and to the activity which he has undertaken to qualify as a Competent Person as defined in the 2004 Edition of the i Au s t r &bde fr Reporting of Exploration Results, Mineral
Resources and Ore Reserves.0 Mr Maclean consents to the inclusion in this report of the matters based on this information in the form and context in which it appears.
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Offer Structure

Offer Pricing

Use of Proceeds

Joint Lead Managers

A Gold Road is seeking to raise up to $10 million via an institutional placement of
up to approximately 57.1 million sha

>\

The Offer Price is A$0.175 per new share
This represents a discount of:
- 12.5% to the last close of A$0.200
- 13.1%to the 5 day VWAP of A$0.201
- 11.0% to the 10 day VWAP of A$0.197

>\

Resource definition drilling at the Gruyere prospect

Further regional exploration of the Dorothy Hills Trend and other high-priority
Gold Camp Targets

> >

Continue studies to establish project and economic feasibility
General corporate and working capital purposes

Argonaut Securities Pty Limited
Bell Potter Securities Limited

> > P> >
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Significant regional discovery of Dorothy Hills Trend in the Yamarna Belt

V  Gruyere Prospect demonstrating consistent gold mineralisation
i Strike of 2.2km T potential for further extension, targeting a 3km strike
I 25 metres to 180 metres wide
i Mineralised from surface to 500 metres depth
i Open in both directions and at depth
i Bestintercepts include:
A 560m at 1.16 g/t Au from 16m
A 247m at 1.20 g/t Au from 8m
A 34m at 3.34 g/t Au from 108m
A 42m at 1.56 g/t Au from 2m

i Metallurgical studies demonstrate potential for recoveries >95%

<

JV with Sumitomo to explore South Yamarna Belt ($8m spend to earn 50%)

<

Multiple targets and a dominant landholding in an under-explored area
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Sources of Funds

. A$5.3 million
Existing cash balances (as at 28 Feb)
Funds from the Offer A$10 million
Total cash available A$15.3 million

Uses of Funds

Resource Definition: A$7.0 million
Gruyere tested over the potential 3km strike length, infill drilling to 200m lines, diamond
drilling to confirm depth and higher-grade shoots, leading to maiden resource

Regional Exploration: A$1.5 million
Dorothy Hills camp and other high-priority camps tested for new gold systems, leading to

new discoveries

Mining Economics: A$1.5 million
Concept study completed, incl. metallurgy, geotechnical, environmental, etc leading to

confirmation of economics

Cash balance post-raising A$5.3 million

Total A$15.3 million
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Key Dates i Institutional Placement

Trading halt Pre-Open Wednesday, 19 March 2014
ASX Announcement Friday, 21 March 2014

Friday, 21 March 2014
Thursday, 27 March 2014

Friday, 28 March 2014

Gold Road shares re-commence trading
Institutional Placement DvP Settlement

New Institutional Placement shares commence trading

Note: All dates are indicative and are subject to change. Any material changes will be announced to the ASX.
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Ownership of almost the entire Yamarna Belt

A ~4,200 km2 tenement holding

Geologically similar to Kalgoorlie Terrane
First gold identified
First T company to systematically explore
Outstanding new gold discoveries

More than 100 gold targets identified
JORC Resource of >1.3M 0z Au, so far

Exploration JV with Sumitomo Metal Mining
over South Yamarna

YAMARNA BELT
?? MILLION OUNCES
LAVERTON BELT
25 MILLION OUNCES
DUKETONBELT | Last major
10 MILLION OUNCES discoveries
LEONORA BELT
12 MILLION OUNCES
KALGOORLIE
NORSEMAN BELT
120 MILLION OUNCES
SOUTHERN
CROSS BELT
10 MILLION OUNCES
TROPICANA
PROJECT
8 MILLION
Perth OUNCES
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GOR Data Collection e _?T_ e
Detailed Magnetics il )
XRF geochemistry e l
Gravity ol s B
Geological mapping and interp
Basin Targeting Structural Targeting Redox Targeting

By PGN Geoscience & By Dr D Haynes

By Dr J Hronsky 2012
Dr R Bateman 2012

Improving knowledge  pagional Scale Controls Depositional sites Chemical Deposition
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Camp Scale Targets
GOR Targeting

Priority Exploration Sites
Massive reduction in areas of immediate interest

YAMARNA BELT GRAVITY
Gold Camps, Structural and Redox Targets
— -

"
-y

N : . Gold Road 100% |
.0 il Northern Tenements

[e)
2 1
Q =
o @ Dead Dog - Tobin Hill
;‘:- ?" N E‘r' »
o Se™\ it
e Sun River-Wand\4' i ‘RL‘_
&S \ P
T\ Bl

=T %
I

(er-sngoon 4 5
| \\ 3 "

b
Ll‘_‘ ] Yy
' i (M Gold Road -Sumitomo
 Breelya - Minnie il Y| L0 7|L'-l South Yamarna
4 9 I Joint Venture Tenements

oh L =
\ =
| \—{ Pebble Beach - Quandong
; -
\ ‘ 4
¢




%7] Improving the Portfolio Quality

GOLDROAD

RESQOLUIRCES

EXPLORATION -7 Advanced Projects
PYRAMID Increase confidence/expand
Resources Resource
_-~OreGrade  NewTargets
_ Intercepts Move targets up the
pani
Geochemical
Anomalies

Conceptual
Targets



Gruyere -
The Big Cheese
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25km east of Central Bore
Majority in GOR pastoral lease

Regional shearatn Centr e of B

v v >

Multiple targets identified
U Gruyere i Structural Target
U YAM14 i Structural/Redox Target

U 9km apart on Dorothy Hills Shear Zone

A Gruyere discovery*:

U 2,200m strike length of 1.2 to 15 g/t gold
mineralisation

U  Horizontal width from 25m to 180m
U  From 1m below surface to a maximum of 500m depth

U Openin both directions, and at depth

A YAM14*

U 200m strike length, to 80m depth

U Supergene and shear-hosted structure

U Still awaiting further drill testing

* ASX announcements dated from 14 October 2013 to 17



