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Disclaimer
Nature of this document: This document has been prepared by Gold Road Resources Limited (ABN 13 109 289 527) (Gold Road or the Company). No party other than Gold Road has authorised or caused the issue of this 
document, or takes responsibility for, or makes any statements, representations or undertakings in this document. Argonaut Capital Limited (ABN 18 099 761 547) (Argonaut) and Macquarie Capital (Australia) Limited 
(Macquarie) (together the Joint Lead Managers) and their related bodies corporate, directors, employees, servants or agents (Affiliates) make no representation or warranty, expressed or implied, as to the accuracy or 
completeness of this document. Except for any liability that cannot be excluded by law, Gold Road and the Joint Lead Managersand each of their Affiliates, disclaim and accept no responsibility or liability (including liability 
for negligence) for any expenses, losses, damages or costs incurred by you as a result of your participation in any offer referred to in this document or the information in this document being inaccurate or due to 
information being omitted from this document. Gold Road, the Joint Lead Managers and each of their Affiliates, make no recommendation as to whether you or your related entities or persons should participate in any 
offer referred to in this document nor do any of them make any representations or warranties to you concerning any such offeror in relation to securities in Gold Road.

Presentation of general backgroundΥ ¢Ƙƛǎ ŘƻŎǳƳŜƴǘ Ŏƻƴǘŀƛƴǎ ƎŜƴŜǊŀƭ ōŀŎƪƎǊƻǳƴŘ ƛƴŦƻǊƳŀǘƛƻƴ ŀōƻǳǘ DƻƭŘ wƻŀŘΩǎ ŀŎǘƛǾƛǘƛŜǎ ŎǳǊǊŜƴǘ ŀǎ ŀǘ ǘƘŜ ŘŀǘŜ ƻŦ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘion, 2 June 2015. It is information in a summary form only 
and does not contain all the information necessary to fully evaluate any transaction or investment. It should be read in conjuncǘƛƻƴ ǿƛǘƘ DƻƭŘ wƻŀŘΩǎ ƻǘƘŜǊ ǇŜǊƛƻŘƛŎ ŀƴŘ Ŏƻƴǘƛƴǳƻǳǎ ŘƛǎŎƭƻǎǳǊŜ ŀƴƴƻǳƴŎŜƳŜƴǘǎ ƛƴŎƭǳŘƛƴƎ ǘƘŜ 
financial results for the half year ended 31 December 2014 lodged with the Australian Securities Exchange (ASX) on 13 March 2015, the March 2015 Quarterly Report and Cashflowannouncement lodged with the ASX on 28 
April 2015, the Gold Road 2014 Annual Report lodged with ASX on 25 September 2014 and announcements to the ASX available at www.asx.com.au. All dollar values in this document are in Australian dollars (A$) unless 
stated otherwise.

Not a prospectus: This document is not a prospectus or a product disclosure statement under the Corporations Act 2001 (Cth) and has not been lodged with the Australian Securities and Investment Commission (ASIC). The 
offer of Gold Road ordinary shares (New Shares) to which this presentation relates either complies (in respect of the share purchase plan) with the requirements of ASIC Class Order [CO 09/425], or will (in respect of the 
placement) only be made to persons to whom offers can be made without a prospectus in accordance with Chapter 6D.2 of the Corporations Act 2001 (Cth). 

Not investment advice: The information provided in this presentation is not intended to be relied upon as advice to investors or potential investors ŀƴŘ Ƙŀǎ ōŜŜƴ ǇǊŜǇŀǊŜŘ ǿƛǘƘƻǳǘ ǘŀƪƛƴƎ ƛƴǘƻ ŀŎŎƻǳƴǘ ǘƘŜ ǊŜŎƛǇƛŜƴǘΩǎ 
investment objectives, financial circumstances or particular needs. Any investment decision should be made based solely upon appropriate due diligence and, if applicable, upon receipt and careful review of relevant 
offering documents. Recipients of this presentation are advised to consult their own professional advisers. An investment in anylisted company, including Gold Road, is subject to significant risks of loss of income and 
capital. Cooling-off rights do not apply to an investment in any New Shares. The recipient cannot, in most circumstances, withdraw an application once it has been accepted.

Future performance: This presentation contains certain forward-looking statements. The words 'anticipate', 'believe', 'expect', 'project', 'forecast', 'estimate', 'likely', 'intend', 'should', 'could', 'may', 'target', 'plan' and other 
similar expressions are intended to identify forward-looking statements. Indications of, and guidance on, future earnings and financial position and performance are also forward-looking statements. Such forward-looking 
statements are not guarantees of future performance and involve known and unknown risks, uncertainties and other factors, many of which are beyond the control of Gold Road, and its officers, employees, agents and 
associates, that may cause actual results to differ materially from those expressed or implied in such statements. Actual results, performance or outcomes may differ materially from any projections and forward-looking 
statements and the assumptions on which those assumptions are based. You should not place undue reliance on forward-looking statements and neither Gold Road nor any of its directors, employees, servants, advisers or 
agents assume any obligation to update such information.

International Offer Restrictions: This presentation is not an offer to sell or a solicitation of an offer to subscribe or purchase of any securities, and maynot be distributed, in any jurisdiction except in accordance with the 
legal requirements applicable in such jurisdiction. No action has been taken or will be taken that would permit a public offering of the of the New Shares in any jurisdiction outside Australia, except as expressly stipulated by 
the Company and the Joint Lead Managers. Recipients of this document should inform themselves of the restrictions that apply in their own jurisdiction, including as set forth in this documents under the section captioned 
άLƴǘŜǊƴŀǘƛƻƴŀƭ hŦŦŜǊ wŜǎǘǊƛŎǘƛƻƴǎέΦ !ƴȅ ŦŀƛƭǳǊŜ ǘƻ ŎƻƳǇƭȅ ǿƛǘƘ ǎǳŎƘ ǊŜǎǘǊƛŎǘƛƻƴǎ Ƴŀȅ ŎƻƴǎǘƛǘǳǘŜ ŀ Ǿƛƻƭŀǘƛƻƴ ƻŦ ŀǇǇƭƛŎŀōƭŜ ǎŜŎurities laws.

Unverified information: This presentation may contain information (including information derived from publicly available sources) that has not beenindependently verified by the Company. 

Risks: An investment in New Shares is subject to investment and other known and unknown risks, some of which are beyond the control of Gold Road and Gold Road's directors, employees, servants, advisers or agents. 
Gold Road does not guarantee any particular rate of return or the performance of Gold Road nor does it guarantee the repayment of capital from Gold Road or any particular tax treatment. You should have regard to the 
ΨYŜȅ wƛǎƪǎϥ ǎŜŎǘƛƻƴ ƻŦ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ǘƘŀǘ ƻǳǘƭƛƴŜǎ ǎƻƳŜ ƻŦ ǘƘŜǎŜ Ǌƛǎƪǎ.

Scoping Study ResultsΥ ¢ƘŜ ƛƴŦƻǊƳŀǘƛƻƴ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ǊŜƭŀǘƛƴƎ ǘƻ ǘƘŜ {ŎƻǇƛƴƎ {ǘǳŘȅ ǊŜǎǳƭǘǎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ DǊǳȅŜǊŜ tǊƻƧŜŎǘ ƛǎ ŜȄǘǊŀŎǘŜŘ ŦǊom ǘƘŜ !{· wŜƭŜŀǎŜ ŜƴǘƛǘƭŜŘ άGruyere Scoping Study a Robust Long Life Gold 
Projectέ ŀƴƴƻǳƴŎŜŘ ƻƴ нт WŀƴǳŀǊȅ нлмр όά{ŎƻǇƛƴƎ Study !ƴƴƻǳƴŎŜƳŜƴǘέύ ŀƴŘ ƛǎ ŀǾŀƛƭŀōƭŜ ǘƻ ǾƛŜǿ ƻƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ !{· ǇƭŀǘŦƻǊƳ ό!{·ΥDhwύΣ ŀƴŘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǿŜōǎƛǘŜΦThe information in this presentation relating to the 
Scoping Study and all material assumptions and technical parameters underpinning the Mineral Resources, production target andrelated forecast information derived from the production target should be read in 
conjunction with the notes and cautionary statements set out in the Scoping Study Announcement released on 27 January 2015. The Company confirms that it is not aware of any new information or data that materially 
affects the information included in the original market announcement and, that all material assumptions and technical parameters underpinning the resource estimates in the relevant market announcement continue to 
ŀǇǇƭȅ ŀƴŘ ƘŀǾŜ ƴƻǘ ƳŀǘŜǊƛŀƭƭȅ ŎƘŀƴƎŜŘΦ ¢ƘŜ /ƻƳǇŀƴȅ ŎƻƴŦƛǊƳǎ ǘƘŀǘ ǘƘŜ ŦƻǊƳ ŀƴŘ ŎƻƴǘŜȄǘ ƛƴ ǿƘƛŎƘ ǘƘŜ /ƻƳǇŜǘŜƴǘ tŜǊǎƻƴΩǎ ŦƛƴŘƛƴƎs are presented have not been materially modified from the original market 
announcement.

Acceptance: By attending an investor presentation or briefing, or otherwise accepting, assessing or reviewing this document you acknowledge and agree to the above. 2



The information in this report which relates to Exploration Results is based on information compiled by Mr Justin Osborne, Executive Director for Gold Road Resources.Mr Osborne is an employee of Gold Road 
Resources, as well as a shareholder and share option holder, and is a Fellow of the Australasian Institute of Mining and Metallurgy (Member 209333).Mr Osborne has sufficient experience that is relevant to the 
style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent PŜǊǎƻƴ ŀǎ ŘŜŦƛƴŜŘ ƛƴ ǘƘŜ нлмн 9Řƛǘƛƻƴ ƻŦ ǘƘŜ ά!ǳǎǘǊŀƭŀǎƛŀƴ /ƻŘŜ ŦƻǊ wŜǇƻǊǘƛƴƎ ƻŦ 
9ȄǇƭƻǊŀǘƛƻƴ wŜǎǳƭǘǎΣ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜǎ ŀƴŘ hǊŜ wŜǎŜǊǾŜǎέΦMr Osborne consents to the inclusion in the report of the matters based on this information in the form and context in which it appears.

The information in this report that relates to the Mineral Resource Estimation for Gruyere is based on information compiled by Mr Justin Osborne, Executive Director Gold Road Resources, and Mr John Donaldson, 
Principal Resource Geologist, Gold Road Resources.  Mr Osborne is an employee of Gold Road Resources, as well as a shareholder and share option holder, and is a Fellow of the Australasian Institute of Mining 
and Metallurgy (Member 209333).  Mr Donaldson is an employee of Gold Road Resources as well as a shareholder, and is a Memberof the Australian Institute of Geoscientists and Registered Professional 
Geoscientist (MAIG RPGeoMining 10,147).  Both Mr Osborne and Mr Donaldson have sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity 
ōŜƛƴƎ ǳƴŘŜǊǘŀƪŜƴ ǘƻ ǉǳŀƭƛŦȅ ŀǎ /ƻƳǇŜǘŜƴǘ tŜǊǎƻƴǎ ŀǎ ŘŜŦƛƴŜŘ ƛƴ ǘƘŜ нлмн 9Řƛǘƛƻƴ ƻŦ ǘƘŜ ά!ǳǎǘǊŀƭŀǎƛŀƴ /ƻŘŜ ŦƻǊ wŜǇƻǊǘƛƴƎ ƻŦ 9ȄploǊŀǘƛƻƴ wŜǎǳƭǘǎΣ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜǎ ŀƴŘ hǊŜ wŜǎŜǊǾŜǎέΦ  aǊ hǎōƻǊƴŜ ŀƴŘ aǊ 
Donaldson consent to the inclusion in the report of the matters based on this information in the form and context in which itappears.

The Company confirms that it is not aware of any new information or data that materially affects the information included in the original market announcements and, in the case of estimates of Mineral Resources 
that all material assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not materially changed.  The Company confirms that the form 
ŀƴŘ ŎƻƴǘŜȄǘ ƛƴ ǿƘƛŎƘ ǘƘŜ /ƻƳǇŜǘŜƴǘ tŜǊǎƻƴΩǎ ŦƛƴŘƛƴƎǎ ŀǊŜ ǇǊŜǎŜƴǘŜŘ ƘŀǾŜ ƴƻǘ ƳŀǘŜǊƛŀƭƭȅ ŎƘŀƴƎŜŘ ŦǊƻƳ ǘƘŜ ƻǊƛƎƛƴŀƭ ƳŀǊƪŜǘ ŀƴƴƻǳncement.

/ƻƳǇŜǘŜƴǘ tŜǊǎƻƴΩǎ {ǘŀǘŜƳŜƴǘ ŦƻǊ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜ 9ǎǘƛƳŀǘŜǎ ƛƴŎƭǳŘŜŘ ƛƴ ǘƘƛǎ ǊŜǇƻǊǘ ǘƘŀǘ ǿŜǊŜ ǇǊŜǾƛƻǳǎƭȅ ǊŜǇƻǊǘŜŘ ǇǳǊǎǳŀƴǘ ǘƻJORC 2004:

¢ƘŜ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜ ŜǎǘƛƳŀǘŜǎ ŦƻǊ Wǳǎǘƛƴƛŀƴ ŀƴŘ ǘƘŜ !ǘǘƛƭŀ ¢ǊŜƴŘ ŀǊŜ ǇǊŜǇŀǊŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ ά!ǳǎǘǊŀƭŀǎƛŀƴ /ƻŘŜ ŦƻǊ RepƻǊǘƛƴƎ ƻŦ 9ȄǇƭƻǊŀǘƛƻƴ wŜǎǳƭǘǎΣ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜǎ ŀƴŘ hǊŜ wŜǎŜǊǾŜǎέΣ нллп 9Řƛǘƛƻƴ 
(JORC 2004). Gold Road is not aware of any new information or data that materially affects the information included in the relevant market announcement. In the case of estimates of Mineral Resources, the 
company confirms that all material assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not materially changed. 

The information in this report which relates to the Gold Mineral Resource estimates for Justinian and Attila Trend are based on geostatisticalmodelling by Ravensgateusing sample information and geological 
interpretation supplied by Gold Road.The Mineral Resource estimates were undertaken by Don Maclean, a Principal Consultant.Mr Maclean is the competent person responsible for the Resource and a Member 
of the Australasian Institute of Geoscientists and has sufficient experience relevant to the style of mineralisation and typeof deposit under consideration and to the activity which he has undertaken to qualify as a 
/ƻƳǇŜǘŜƴǘ tŜǊǎƻƴ ŀǎ ŘŜŦƛƴŜŘ ƛƴ ǘƘŜ нллп 9Řƛǘƛƻƴ ƻŦ ǘƘŜ ά!ǳǎǘǊŀƭŀǎƛŀƴ /ƻŘŜ ŦƻǊ wŜǇƻǊǘƛƴƎ ƻŦ 9ȄǇƭƻǊŀǘƛƻƴ wŜǎǳƭǘǎΣ aƛƴŜǊŀƭ wŜǎƻǳrceǎ ŀƴŘ hǊŜ wŜǎŜǊǾŜǎΦέMr Maclean consents to the inclusion in this report of the 
matters based on this information in the form and context in which it appears. 

Competent Person
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Capital Raising 
Offer Structure Á Gold Road is seeking to raise up to$40 million via an institutional placement of up to approximately 89.3 million fully paid ordinary 

ǎƘŀǊŜǎ όάtƭŀŎŜƳŜƴǘέ ƻǊ ǘƘŜ άhŦŦŜǊέύ

Á The Placement will be followed by a share purchase plan to existing shareholders to raise up to a further $10 million

Offer Pricing Á The Offer Price is A$0.44per new share

Á This represents a premium / (discount) of:

o (3.3)% to the last close of A$0.455

o (5.2)% to the 5 day VWAP of A$0.464

o (3.3)% to the 10 day VWAP of A$0.455

Useof Proceeds The funds raised under the Offer, combined with $13 million existing cash on hand will be used to:

Á Complete the PFS for the Gruyere project: Extensional drilling, assessing the larger throughputs and power supply options ($10 million)

Á Complete the DFS for the Gruyere project: Including drilling first 2-3 years anticipated production to Measured category ($20 million)

Á Regional exploration for 18 months ($12-$17 million)

Á Ongoing corporate costs and working capital ($11-$16 million)

JointLead Managers Á Argonaut Securities Pty Limited

Á Macquarie Capital (Australia)Limited

4



Indicative Timetable 
Key Dates ɀInstitutional Placement (AEST)

Trading Halt Takes Effect After Market, Tuesday 2 June 2015 

Books Open 5:30pm, Tuesday 2 June 2015 

Management Conference Call (NorthernHemisphere Group Investor) 11:00pm, Tuesday 2 June 2015

Management Conference Call (Global Group Investor) 11:00am, Wednesday 3 June 2015

Books Close 4:30pm, Wednesday 3 June 2015

Trading Halt Lifted, Company returns to trade 10:00am, Thursday 4 June 2015

Settlement of Placement 10:05am, Wednesday, 10 June 2015

Note: All dates are indicative and are subject to change. Any material changes will be announced to the ASX.
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Indicative Timetable 
Key Dates ɀShare Purchase Plan

Trading Halt Takes Effect After Market, Tuesday 2 June 2015 

SPP Record Date Wednesday, 3 June 2015 

Trading Halt Lifted, Company returns to trade Thursday, 4 June 2015

SPP Offer Booklet Despatch Monday, 8 June 2015

SPP Opens Friday, 12 June 2015

SPP Closes Friday, 26 June 2015

SPP Share Issue Friday, 3 July 2015

Note: All dates are indicative and are subject to change. Any material changes will be announced to the ASX.
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CorporateSummary 
Directors & Management

Ian Murray Executive Chairman

Justin Osborne Executive Director

Russell Davis Non-exec Director (Founding)

Tim Netscher Non-exec Director

Martin Pyle Non-exec Director

Kevin Hart Company Secretary

Gordon Murray Business Development Manager

SimLau Project Manager

Sharon Goddard General Manager

Natalie Lund Financial Controller

Corporate snapshot
ASX Code GOR

Issued Shares (undiluted) 595.1M*

Performance Rights 2.97M*

Unlisted Options 15.1M*

Share Price A$0.465#

Average daily volume (last 12 months) 1,803k

Market Cap ~A$280M#

Cash A$13M**

Substantial Shareholders:
Á Platypus 8.6%
Á Van Eck 7.1%
Á RCF5.6%
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Retail
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Board & Management

Corporate

Research:
Á Bell Potter
Á Argonaut
Á Macquarie
Á RBC * As at 29 May 2015

** As at 29 May 2015

# As at 1 June 2015
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Investment Highlights
Á Gruyere is largest Australian gold discovery in last 10 years

Å 138Mt @ 1.24 g/t Au for 5.51Moz 

Å 19 months since discovery; discovery cost of $2/oz

Á Gruyere Project Studies

Å Positive Scoping Study (Base Case =  5Mtpa) announced on 27 January 2015: 

o Long life, low strip ratio, low opexoperation (2.1Moz produced over 11 years) 

o Average Cash Cost of A$838/oz(US$712/oz*) and All In Sustaining Cost (AISC) of A$916/oz
(US$779/oz*)

o All-inclusive capital cost of A$360m (US$306m*)

Å Pre-Feasibility Study Commenced:

o Stage 1 assessing optimal throughput (5, 7.5 or 10Mtpa); as well as Power options (diesel vs gas)

o GR Engineering Services and AMC awarded contracts

Á Exploration focussed on Discovery

Å Reconnaissance and follow-up drilling on North Yamarna Gold Camp Scale Targets

Å Sumitomo earned initial interest in South Yamarna JV and continue to fund exploration in 2015

Á Aiming to be fully funded to complete PFS, DFS and ongoing regional exploration

8
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Who is Gold Road Resources?

Our Assets

Á ~5,000km2 tenements on the Yamarna Greenstone Belt

Á First class exploration camp and infrastructure

Á JORC Resources of ҔсΦуaƻȊ !ǳ ΧΧ ǎƻ ŦŀǊ

Á Exploration JV with Sumitomo over South Yamarna

Our Strategy

Á ά¦ƴƭƻŎƪƛƴƎ the Potential of the Yamarna Greenstone .Ŝƭǘέ

Á Focus on our strength as a quality exploration company

Á Discover and develop large-scale standalone operations

Á Target World Class Deposits >10 year mine life

Á Projects must have capacity to deliver under low gold prices

o Corporate Target is <A$1,000 AIC* (<US$800#)

* AIC (All In Cost) = AISC (All In Sustaining Cost) + Depreciation (of Start-up Capital)
# Exchange Rate  US$0.80:A$1.00
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Value Drivers

Focus on 
project 

generation & 
maximising 
shareholder 

value

Significant Gold 
Resource = gold 

price participation

Regional 
exploration in 

South JV

Regional 
exploration in 

North

Gruyere project 
growth, studies & 

development
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The Yamarna Belt
Á YilgarnCratonisoneof the greatworld goldprovinces

Á >300MozEndowmentin multiple greenstonebelts

Á Yamarnathe eastern-most GreenstoneBelt

Á Currently only 6.8Moz Resource* ςhuge upside potential

Á Mafics, sediments,volcaniclasticsdominate

Á Multi-phaseintrusivecomplexes

Á YamarnaSheara majormantle tappingthrust system

Á Same age and setting as Kalgoorlie belt (>160 Moz
endowment)

GSWAFieldNote Oct2010

άYamarnaTerraneappearsto form an extensionalbasin,filled
with rocks similar in age and character to those in the
Kalgoorlie Terrane. Exploration strategies effective in the
KalgoorlieTerranemayprovebestfor the Yamarna¢ŜǊǊŀƴŜέ

* Referto Appendix1
11
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Targeting World Class Deposits

Á ~5,000km2 tenement position

Á Covers the most prospective areas on the belt

Á 200km strike North to South

Á Equivalent distance from Norseman to 
Paddington in Kalgoorlie Terrane (>160 Moz 
Endowment)

Camp Scale Targets
Targeting ςmaximising probability of success

Yamarna Greenstone Belt
4
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Gruyere Discovery ɀ5.51Moz in 19 Months
Á South Dorothy Hills Camp Target

Á Gruyere and YAM14 priority structural targets

Á Interface RAB drilling ς!ǳƎ Ψмо

o 900m x 100m geochemical anomaly 

Á Discovery RC lines drilled 400m apart ς{ŜǇǘ Ψмо

o 7 holes completed for 609m - Gold in every hole

Á {ǘŜǇ ƻǳǘ ŘǊƛƭƭƛƴƎ ŎƻƳƳŜƴŎŜŘ ƛƳƳŜŘƛŀǘŜƭȅ hŎǘ Ψмо

Á First Resource drill-ƻǳǘ ŎƻƳǇƭŜǘŜŘ WǳƴŜ Ψмп

o 38,100m drilled (~26,400m RC & ~11,700m DD)

Á Maiden Resource in August 2014 ς3.84Moz*

Á LƴŦƛƭƭ ŀƴŘ 9ȄǘŜƴǎƛƻƴ ŘǊƛƭƭƛƴƎ bƻǾ Ψмп ŀƴŘ CŜō-aŀȅ Ωмр

o 28,300m drilled (14,600m RC & 13,700m DD)

Á Resource Update in May 2015 ς5.51Moz#

13*ASX announcement dated 4 August 2014
# ASX announcement dated 28 May 2015



Gruyere Discovery ɀ5.51Moz in 19 Months
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Summary	Gold	Mineral	Resource	tabulation	for	Gruyere	Deposit,	Dorothy	Hills	Trend	ς	May	2015	($1,600/oz)	vs	August	2014	($1,550/oz)	

Resource	
Category	

Tonnes	(Mt)	 Grade	(g/ t	Au)	 Metal	(koz	Au)	 Variance	2015	vs	2014	

2014	 2015	 2014	 2015	 2014	 2015	 Tonnes	 Grade	 Metal	

Measured	 1.43	 1.45		 1.36	 1.43	 62	 67		 1%	 5%	 7%	

Indicated	 38.76	 86.09		 1.22	 1.21	 1,515	 3,337		 122%	 -1%	 120%	

Total	M&I	 40.19	 87.54		 1.22	 1.21	 1,578	 3,403		 118%	 -1%	 116%	
Inferred	 56.74	 50.27		 1.24	 1.30	 2,260	 2,108		 -11%	 5%	 -7%	

Total	
MI&I	

96.93	 137.81		 1.23	 1.24	 3,838	 5,512		 42%	 1%	 44%	

Notes:	 The	2015	Mineral	Resource	is	reported	at	a	lower	cut-off	grade	of	0.70	g/ t	Au.	
	 The	2015	Mineral	Resource	is	constrained	with	an	A$1,600	per	ounce	optimised	pit	shell	on	parameters	derived	from	an	ongoing	Pre-Feasibility	Study.	
	 The	2014	Mineral	Resource	was	constrained	with	an	A$1,550	per	ounce	optimised	pit	shell	on	parameters	derived	from	a	Conceptual	Study.	

	 All	figures	are	rounded	to	reflect	appropriate	levels	of	confidence.		Apparent	differences	may	occur	due	to	rounding.	

	
Á !ǳǎǘǊŀƭƛŀΩǎ ƭŀǊƎŜǎǘ ǳƴŘŜǾŜƭƻǇŜŘ ƎƻƭŘ ǇǊƻƧŜŎǘ

Á 44% metal increase to Maiden Resource

Á More than doubled M&I Resource categories (now 62%) of total Resource

Á Detailed focus on understanding geology and mineralisationcontrols

Á Extreme grade and geological continuity allows confident infill and extensional drill programmes



Gruyere ɀGeology

Á 138 Mt @ 1.24 g/t Au for 5.51Moz#

Á Porphyry host rock ςGruyere Tonalite

Á Intruding Basalt-Volcaniclastic sequence

Á East dipping stratigraphic package

Á Emplaced into Dorothy Hills SZ ςcomplex shear

Á Main mineralisedzone over 1,800m strike

Á Horizontal width 15m to 190m ςaverage 90m

Á Gold from 1m below sand cover to >750m vertical

Á Remains open at depth

Á Simple geology, high continuity, consistent grade
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Gruyere Resource Update 2015

Á 66,000m drilled (DD & RC)

Á 62% in Measured and Indicated (3.4Moz)

Á M&I to Extends to 300m below surface

Á Inferred level drilling to 600m vertical

Á Increased geological understandings

Á Detailed alteration and sulphide logging

Á Dominant vertical control to mineralisation

Á Local flat controls on vein packages

Á Building new controls into Resource Model

Á Further upgrade due Sept 2015 Quarter

o Assays for 26 additional holes

o Change of support model

o Additional domaining

16

A !Ω



Gruyere Resource Categories

Measured

Å 12.5 x 12.5m to 25 x 25m

Indicated

Å 25m to 50m on section

Å At least 100m NS sections

Å Plus 33 holes in alternate orientations 

Inferred

Å 100m x 100m

Å Limited to extent of drilling at depth

Å 50m along strike from drilling

Various additional geological criteria
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