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Disclaimer

Nature of this document This document has been prepared by Gold Road Resources Limited (ABN 13 109 289 527) (Gold Road or the CompanyheXthparatl Road has authorised or caused the issue of this
document, or takes responsibility for, or makes any statements, representations or undertakings in this document. Argoiteluti®ited (ABN 18 099 761 547) (Argonaut) and Macquarie Capital (Australia) Limited
(Macquarie) (together the Joint Lead Managers) and their related bodies corporate, directors, employees, servants oAffijates)(make no representation or warranty, expressed or implied, as to the accuracy or
completeness of this document. Except for any liability that cannot be excluded by law, Gold Road and the Joint Lead Mdneaehsof their Affiliates, disclaim and accept no responsibility or liability (including liabil
for negligence) for any expenses, losses, damages or costs incurred by you as a result of your participation in amyretfeorif this document or the information in this document being inaccurate or due to
information being omitted from this document. Gold Road, the Joint Lead Managers and each of their Affiliates, make ncereltiommas to whether you or your related entities or persons should participate in any
offer referred to in this document nor do any of them make any representations or warranties to you concerning any sushiffelation to securities in Gold Road.

Presentation of general backgrountt ¢ KA & R2 OdzYSyid O2yidlAya 3ASYSNIf o6F O13INBdzyR Ay T2NNI ok 2 Jund 2018.dris inforehdtiéh inazumiaryforin nly
and does not contain all the information necessary to fully evaluate any transaction or investment. It should be reagnidichrg y @A (K D2f R w2l RQa 2GKSNJ LISNA2RAO | YR
financial results for the half year ended 31 December 2014 lodged with the Australian Securities Exchange (ASX) on @B3vthecMarch 2015 Quarterly Report a@hshflonannouncement lodged with the ASX on 28
April 2015, the Gold Road 2014 Annual Report lodged with ASX on 25 September 2014 and announcements to the ASX availaisie.aiw.au. All dollar values in this document are in Australian dollars (A$) unless
stated otherwise.

Not a prospectus This document is not a prospectus or a product disclosure statement under the Corporations Adt@p@and has not been lodged with the Australian Securities and Investment Commission (ASIC
offer of Gold Road ordinary shares (New Shares) to which this presentation relates either complies (in respect of thedtase plan) with the requirements of ASIC Class Order [CO 09/425], or will (in respect of th
placement) only be made to persons to whom offers can be made without a prospectus in accordance with Chapter 6D.2 pbthio@erAct 2001Gth).

Not investment advice The information provided in this presentation is not intended to be relied upon as advice to investors or potentiarglvegt® KIF & 06SSy LINBLI NBR A GK2dzi GF
investment objectives, financial circumstances or particular needs. Any investment decision should be made based saplyapate due diligence and, if applicable, upon receipt and careful review of relevant
offering documents. Recipients of this presentation are advised to consult their own professional advisers. An invesimdigtén company, including Gold Road, is subject to significant risks of loss of income and
capital. Coolingff rights do not apply to an investment in any New Shares. The recipient cannot, in most circumstanceaywdtha@pplication once it has been accepted.

Future performance This presentation contains certain forwabking statements. The words 'anticipate’, 'believe’, 'expect’, 'project’, ‘fosBcastimate’, 'likely’, 'intend’, 'should’, 'could', 'may’, 'target’, 'plan’ and other
similar expressions are intended to identify forwdadking statements. Indications of, and guidance on, future earnings maddial position and performance are also forwdodking statements. Such forwatdoking
statements are not guarantees of future performance and involve known and unknown risks, uncertainties and other factpi,whéch are beyond the control of Gold Road, and its officers, employees, agents and
associates, that may cause actual results to differ materially from those expressed or implied in such statements. Altfjgledermance or outcomes may differ materially from any projections and foreaking
statements and the assumptions on which those assumptions are based. You should not place undue reliance ciofikingrstaements and neither Gold Road nor any of its directors, employees, servants, adviser
agents assume any obligation to update such information.

International Offer RestrictionsThis presentation is not an offer to sell or a solicitation of an offer to subscribe or purchase of any securities, antdbealistributed, in any jurisdiction except in accordance with the
legal requirements applicable in such jurisdiction. No action has been taken or will be taken that would permit a pubig offftie of the New Shares in any jurisdiction outshdestralia,except as expressly stipulated by
the Company and the Joint Lead Managers. Recipients of this document should inform themselves of the restrictions timthappdyvn jurisdiction, including as set forth in this documents under the section captione
GLYGSNYIFGA2YEFE hTFFSNI wSAGIGNROGAZ2Yy&aEdd 1 ye Tl Af dzNB G 2uriteLlams) @ gAGK adzOK NBaGNROGA2ZYya Yleé O2yaidAd
Unverified information This presentation may contain information (including information derived from publicly available sources) that has riatlependently verified by the Company.

Risks:An investment in New Shares is subject to investment and other known and unknown risks, some of which are beyond thef Gmittétoad and Gold Road's directors, employees, servants, advisers or agents
Gold Road does not guarantee any particular rate of return or the performance of Gold Road nor does it guarantee the tegfagapéal from Gold Road or any particular tax treatment. You should have regard to th
wySe wraalay asSOdAz2y 2F (GKAA LINBaSyidldrAz2y GKIFG 2dzitAySa a2vy$sS 2F (KSasS Nraja

Scoping Study Results ¢ KS Ay F2NXIFGA2Y Ay G(KA& LINBaSyidldazy NBtIFGAYy3I (2 odkKES {108 LA w33t @uiicietSeddiptitdiia REustd ang Kif& G
ProjecE I yy2dzy OSR 2 yo en{TO BMay gy RBlzy OBwWiRy G&0 | G Af 1 6fS (2 @GASge 2y GKS [/ 2 YL} y& Qhe ihfdrmatiohdi thi§ Freanidin rélatifig-tottz h
Scoping Study and all material assumptions and technical parameters underpinning the Mineral Resources, production talgétchfmtecast information derived from the production target should be read in
conjunction with the notes and cautionary statements set out in the Scoping Study Announcement released on 27 Januamg 20b3pany confirms that it is not aware of any new information or data that materially
affects the information included in the original market announcement and, that all material assumptions and technical pesamarpinning the resource estimates in the relevant market announcement continue to
FLILX & FyR KFE@S y20 YFEGSNALFffe OKFy3ISRO ¢KS /2YLI ye Oz \sadpkNatedth&ve bt béek MateFidlNdvodifled/flom e oyigingl Endrketh y 6 K A
announcement.

AcceptanceBy attending an investor presentation or briefing, or otherwise accepting, assessing or reviewing this document you agkemdledree to the above.



Competent Person

Theinformation in this report which relates to Exploration Results is based on information compiled by Mr Justin Osborné;eEieeator for Gold Road Resourceédr Osborne is an employee of Gold Road
Resourcesas well as a shareholder and share option holder, and is a Fellow of the Australasian Institute of Mining and Metallutgy P0ed33). Mr Osborne has sufficient experience that is relevant to the

style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as aCoPpeidn2y | & RSTAYSR Ay (KS wnmu 9RAGAZY 27F
9ELX 2NI A2y wSé&adA a3 aiy SMbsborne Soas2risNdite inclusighin the Nfort of e riaNdfsSdass this information in the form and context in which it appears.

The information in this report that relates to the Mineral Resource Estimation for Gruyere is based on information copnpiedultin Osborne, Executive Director Gold Road Resources, and Mr John Donaldson,
Principal Resource Geologist, Gold Road Resources. Mr Osborne is an employee of Gold Road Resources, as well ag arshatefteldption holder, and is a Fellow of the Australasian Institute of Mining

and Metallurgy (Member 209333). Mr Donaldson is an employee of Gold Road Resources as well as a shareholder, and ioatMeAlmsralian Institute of Geoscientists and Registered Professional

Geoscientist (MAI®RPGedining 10,147). Both Mr Osborne and Mr Donaldson have sufficient experience that is relevant to the style of mineraligatype of deposit under consideration and to the activity
0SAYy3 dzyRSNIF 1Sy G2 ljddhtAaTe Fa /2YLSGESyd tSNaz2yad & pRSFANVER WFa dKSa B nahy SRAGAGEA2FTNDES By RALI
Donaldson consent to the inclusion in the report of the matters based on this information in the form and context in \apjaits.

The Company confirms that it is not aware of any new information or data that materially affects the information incltidedriginal market announcements and, in the case of estimates of Mineral Resources

that all material asst{[nptions and technical parameters underpinning the estimates in the relevant market announcemene dorajpply and have not materially changed. The Company confirms that the form
FyR O2yGSEG Ay 6KAOK (GKS /2YLISGESYyd tSNH2YQ&E FTAYRAYIA he®Bnt.LINBASY(iSR KIFI@S yz2i YIGSNAFtte OKIFy3
I 2YLISGESyid tSNE2YyQa {dGFGSYSyid F2NJ aAySNIf wSazdaNDS 9aiiINCG20@a AyOf dzZRSR Ay (GKA& NBLERNI GKFdG &SN
¢KS aAySNIt wSaz2dNDS SaitAYFGiSa F2NI WdAGAYALY YR (KSRepfNliAyB eMBYRELE BEI (INB VI MBRIA VaEO&2 MRBNY 65

(JORC 2004). Gold Road is not aware of any new information or data that materially affects the information includedewatiternarket announcement. In the case of estimates of Mineral Resources, the
company confirms that all material assumptions and technical parameters underpinning the estimates in the relevant mankateanant continue to apply and have not materially changed.

The information in this report which relates to the Gold Mineral Resource estimates for Justinian and Attila Trend amnigesstiatisticaimodelling byRavensgateising sample information and geological
interpretation supplied by Gold Road@he Mineral Resource estimates were undertaken by Don Maclean, a Principal Conduitaviaclean is the competent person responsible for the Resource and a Member

of the Australasian Institute of Geoscientists and has sufficient experience relevant to the style of mineralisation afdi¢ymesit under consideration and to the activity which he has undertaken to qualify as a

/ 2YLISGESYyld tSNE2Y Fa RSTAYSR Ay GKS wnnn 9RAGAZ2Y 2F (K@ dlydRa b NS MWBEHSYIISHIDS thd igchdiow i thig ok of e 2 F 9
matters based on this information in the form and context in which it appears.




Capital Raising

Offer Structure

Offer Pricing

Useof Proceeds

JointLead Managers

A Gold Road is seeking to raise ug#d million via an institutional placement of up to approximately 89.3 million fully paid ordinary
AKIFNBa o6atftl OSYSyidé 2N GKS ahTFSNEO
A The Placement will be followed by a share purchase plan to existing shareholders to raise up to a further $10 million

A The Offer Price is A$0.4&r new share
A This represents a premium / (discount) of:
0 (3.3)% to the last close of A$0.455
o0 (5.2)% to the 5 day VWAP of A$0.464
0 (3.3)% to the 10 day VWAP of A$0.455
The funds raised under the Offer, combined with $13 million existing cash on hand will be used to:
Complete the PFS for the Gruyere project: Extensional drilling, assessing the larger throughputs and power supply dptiahser(}1
Complete the DFS for the Gruyere project: Including drilling fiBsiy2ars anticipated production to Measured category ($2llian)

> > >

Regional exploration for 18 months ($$27 million)

>

Ongoing corporate costs and working capital ($16 million)

p>N

Argonaut Securities Pty Limited

p>

Macquarie Capital (Australig)mited




Indicative Timetable

Key Dates z Institutional Placement (AEST)

Trading Halt Takes Effect After Market, Tuesday 2 June 20:
Books Open 5:30pm Tuesday 2 June 201
Management Conferencgall (NortherrHemisphere Group Investor) 11:00pm, Tuesday 2 Ju@@15

Management Conferenc8all (Global Group Investor) 11:00am, Wednesday 3 Ju@815

Books Close 4:30pm, Wednesday 3 June 20.
Trading Halt Lifted, Company returns to trade 10:00am, Thursday 4 June 20
Settlement of Placement 10:05am, Wednesday, 10 June 20

Note: All dates are indicative and are subject to change. Any material changes will be announced\&xhe



Indicative Timetable

Key Datesz Share Purchase Plan

Trading Halt Takes Effect After Market, Tuesday 2 June 20:
SPP Record Date Wednesday, 3 June 201
Trading Halt Lifted, Company returns to trade Thursday, 4 June 201
SPP Offer Bookl&espatch Monday, 8 June 201!
SPP Opens Friday, 12 June 201
SPP Closes Friday, 26 June 201
SPP Share Issue Friday, 3 July 201

Note: All dates are indicative and are subject to change. Any material changes will be announced\&xhe



CorporateSummary
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Board & Management

Corporate

Substantial Shareholders:

A Platypus 8.6%
A VanEck7.1%
A RCK.6%

Research:
Bell Potter
Argonaut
Macquarie
RBC

> > >

Directors & Management

lan Murray
Justin Osborne
Russell Davis
TimNetscher
Martin Pyle

Kevin Hart
Gordon Murray
SimLau
SharonGoddard
Natalie Lund

Executive Chairman
Executive Director

Nonexec Director (Founding)
Non-exec Director

Nonexec Director

Company Secretary

Business DevelopmeManager
Project Manager
GeneralManager

Financial Controller

Corporate snapshot

ASX Code GOR
Issued Sharesgndiluted) 595.1M
Performance Rights 2.97™M
Unlisted Options 15.1M
Share Price A$0.465
Average daily volumgst 12 months) 1,803k
Market Cap ~A$280M
Cash A$13M”

* As at 29 May 2015
** As at 29 May 2015
# As at 1 June 2015




Investment Highlights

A

Gruyere is largest Australian gold discovery in last 10 years

A 138Mt @ 1.24 g/t Au for 5.51Moz

A 19 months since discovergiiscovery cost of $21z

Gruyere Project Studies

A Positive Scoping Study (Base Case = 5Mtpa) announced on 27 January 2015:
o Long life, low strip ratio, lowpexoperation (2.1Moz produced over 11 years)

0 AverageCash Cosdf A$838bz(US$7126Z") and All In Sustaining Co#t16Q of A$9166z
(US$77%7)

o Alkinclusive capital cost of A$360m (US$30pm

A PreFeasibility Study Commenced:
o0 Stage 1 assessing optimal throughput (5, 7.5 or 10Mtpa); as well as Power options (diesel vs gas)
0 GR Engineering Services and AMC awarded contracts

Exploration focussed on Discovery

A Reconnaissance and follewp drilling on North Yamarna Gold Camp Scale Targets

A Sumitomo earned initial interest in South Yamarna JV and continue to fund exploration in 2015

Aiming to be fully funded to complete PFS, DFS and ongoing regional exploration

*ExchangdRate used for Scoping Stud$$0.85:A%$1.00



Who is Gold Road Resources?

Our Assets
~5,000km tenementson the Yamarna GreenstorBelt
First class exploration camp and infrastructure S

JORC Resourceth ¢ dy a21 ! dz XX a2 ¥l \

/'-‘ Port Hedland

v v > >

Exploration JV with Sumitonaver SouthYamarna

Our Strategy \ o~

A 4!yt 2the|Patshhl of the Yamarna Greenstan& f (i € N i

Focus on our strength asgaiality exploration company PN B
Discover and develofarge-scalestandalone operations

TargetWorld Clas®eposits 20year minelife

Proposed
Pipeline UESLIE
Anglogold

> > > > B

Projectsmust have capacity to deliver under low gpldces ron & Yigam > 300 Moz §mﬁm
o CorporateTarget is<A$1,000 AIC(<US$800)

Endowment Gas Pipeline
X

“AIC (All In Cost) = AISC (All In Sustaining Cost) + Depreciation {ap Stapital)
#Exchange Rate US$0.80:A$1.00



Value Drivers

Regional
exploration in
North

Gruyere project
growth, studies &
development

ocus on
project Regional
generation & exploration in
maximising South JV
shareholder
value

SignificantGold
Resource= gold
price participation




The Yamarna Belt

A YilgarnCratonis one of the greatworld gold provinces

A >300Moz Endowmentin multiple greenstonebelts

A Yamarnahe easternmost GreenstoneBelt

A Currently only 6.8Moz Resoufcehuge upside potential

A Mafics sedimentsyolcaniclasticslominate

A Multi-phaseintrusivecomplexes

A YamarnaSheara major mantle tappingthrust system

A Sameage and setting as Kalgoorlie belt (>160 Moz
endowment)

GSWAFieldNote Oct2010

dvyamarnaTerraneappearsto form an extensionabasin,filled
with rocks similar in age and character to those in the
Kalgoorlie Terrane Exploration strategies effective in the

KalgoorlieTerranemay provebestfor the Yamarnat S NNJ Y |..

* Referto Appendixl

WESTERN AUSTRALIA




Yamarna Greenstone Belt

Targeting World Class Deposits 4

. High

A ~5,000km tenement position Priority
Camps for

) imquiate

A Covers the most prospective areas on the belttesting

A 200km strike North to South

A Equivalent distance from Norseman to

Paddington in Kalgoorlie Terrane (>160 Moz
Endowment)

CampScale Targets
Targetingc maximising probability of success

Second
Tier
Camps
for later
testing
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Gruyere DlscoverZE 51Moz in 19 Months

! ’7 A South Dorothy Hills Camp Target

>

resouRcrs

Gruyere and YAM14 priority structural targets
i, = | A Interface RAB drilling! dz3 Wmo
0 900m x 100m geochemical anomaly
A Discovery RC lines drilled 400m apaft S LJ0 WYMo
0 7 holes completed for 609mGold in every hole
A {GSL) 2dzi RNAfftAY3 O2YYSYOSR AY
A  First Resource drit dziT O2 YL SGSR WdzyS Wwmn
0 38,100m drilled (~26,400m RC & ~11,700m DD)
A Maiden Resource in August 20143.84Moz*
A LYFTAtt YR 9EGSyaAr@lye RO#G t Ay ¢
0 28,300m drilled (14,600m RC & 13,700m DD)
Resource Update in May 20X%55.51MozZ*

*ASXannouncement dated 4 August 2014
# ASX announcement dated 28 May 2015




Gruyere Discovery 5.51Moz in 19 Months

Summary Gold Mineral Resource tabulation for Gruyere Deposit, Dorothy Hills Trend ¢ May 2015 ($1,600/ 0z) vs August 2014 ($1,550/ 02)

Resource Tonnes (Mt) Grade (g/t Au) Metal (koz Au) Variance 2015 vs 2014
Category 2014 2015 2014 2015 2014 2015 Tonnes Grade Metal
Measured 1.43 145 1.36 1.43 62 67 1% 5% 7%
Indicated 38.76 86.09 122 121 1,515 3,337 122% -1% 120%
Total M&l 40.19 87.54 1.22 121 1,578 3,403 118% -1% 116%
Inferred 56.74 50.27 124 1.30 2,260 2,108 -11% 5% -1%
LOE‘: 9.93  137.81 123 124 388 5512 42% 1% 44%
Notes: The 2015 Mineral Resource isreported at a lower cut-off grade of 0.70 g/t Au.
The 2015 Mineral Resource is constrained with an A$1,600 per ounce optimised pit shell on parameters derived from an ongoing Pre-Feasibility Sudy.
The 2014 Mineral Resource was constrained with an A$1,550 per ounce optimised pit shell on parameters derived from a Gonceptual Sudy.
All figures are rounded to reflect appropriate levels of confidence. Apparent differences may occur due to rounding.
A 1 dAGNI Al Qa 1 NBS&l dzyRSOSt 2LISR I2f R LINR2SO

> > >

>\

44% metal increase to Maiden Resource

Detailed focus on understanding geology anitheralisationcontrols

More than doubled M&I Resource categories (now 62%) of total Resource

Extreme grade and geological continuity allows confident infill and extensionglrdglammes
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Gruyerez Geology

138Mt @ 1.24 g/t Au for 5.51Moz
Porphyryhostrock¢ Gruyere Tonalite

Intruding BasaltVolcaniclasticsequence

East dipping stratigraphic package

Emplaced into Dorothy Hills §Zomplex shear
Main mineralisedzone over 1,800m strike
Horizontal width 15m to 190 average 90m
Gold from 1m below sand cover ¥¥50mvertical
Remains open at depth

Simple geology, high continuity, consistgnade

# ASXannouncement dated 28 May 2015
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66,000m drilled (DD & RC)

62%in Measured andndicated (3.4Moz)
M&l to Extends to 300m below surface
Inferred level drilling to 600m vertical
Increased geological understandings
Detailed alteration and sulphide logging
Dominant vertical control to mineralisation
Local flat controls on vein packages
Building new controls into Resource Model
Further upgrade due Sept 2015 Quarter

0 Assays for 26 additional holes

0 Change of support model

0 Additionaldomaining



GruyereResource Categories

Measured

A 125x12.5mto 25 x 25m

Indicated

A 25mto 50m on section

A Atleast 100m NS sections

A Plus 33 holes in alternate orientations
Inferred

A 100m x 100m

A Limited toextent of drilling adepth

A 50malong strike frondrilling

Various additional geological criteria



