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Disclaimer
Nature of this document:¢ƘŜ ǇǳǊǇƻǎŜ ƻŦ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ƛǎ ǘƻ ǇǊƻǾƛŘŜ ƎŜƴŜǊŀƭ ƛƴŦƻǊƳŀǘƛƻƴ ŀōƻǳǘ DƻƭŘ wƻŀŘ wŜǎƻǳǊŎŜǎ [ƛƳƛǘŜŘ όǘƘŜ Ψ/ƻƳǇŀƴȅΩύΦ ¦ƴƭŜǎǎ otherwise stated herein, the 
ƛƴŦƻǊƳŀǘƛƻƴ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ƛǎ ōŀǎŜŘ ƻƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƻǿƴ ƛƴŦƻǊƳŀǘƛƻƴ ŀƴŘ ŜǎǘƛƳŀǘŜǎΦIn attending this presentation or viewing this document you agree to be bound by the 
following terms and conditions.

Not an offer:This presentation is for information purposes only and does not constitute or form any part of any offer or invitation to sell or issue, or any solicitation of any offer to 
purchase or subscribe for, any securities in the Company in any jurisdiction.This presentation and its contents must not be distributed, transmitted or viewed by any person in any 
jurisdiction where the distribution, transmission or viewing of this document would be unlawful under the securities or otherlaws of that or any other jurisdiction.This presentation is 
not considered a recommendation by the Company or any of its affiliates, directors or officers that any recipient invest in the Company nor does it constitute investment, accounting, 
financial, legal or tax advice.

Not financial product advice:This presentation does not take into account the individual investment objectives, financial situation and particular needs of ŜŀŎƘ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ 
Shareholders. You may wish to seek independent financial and taxation advice before making any decision in respect of this presentation. Neither the Company nor any of its related 
ōƻŘƛŜǎ ŎƻǊǇƻǊŀǘŜ ƛǎ ƭƛŎŜƴǎŜŘ ǘƻ ǇǊƻǾƛŘŜ ŦƛƴŀƴŎƛŀƭ ǇǊƻŘǳŎǘ ŀŘǾƛŎŜ ƛƴ ǊŜǎǇŜŎǘ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǎŜŎǳǊƛǘƛŜǎ ƻǊ ŀƴȅ ƻǘƘŜǊ ŦƛƴŀƴŎƛŀl products. 

Forward-looking statements:/ŜǊǘŀƛƴ ǎǘŀǘŜƳŜƴǘǎ ƛƴ ǘƘŜ ǇǊŜǎŜƴǘŀǘƛƻƴ ŀǊŜ ƻǊ Ƴŀȅ ōŜ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎέ ŀƴŘ ǊŜǇǊŜǎŜƴǘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƛƴǘŜƴǘƛƻƴǎΣ ǇǊƻƧŜctions, expectations or 
ōŜƭƛŜŦǎ ŎƻƴŎŜǊƴƛƴƎΣ ŀƳƻƴƎ ƻǘƘŜǊ ǘƘƛƴƎǎΣ ŦǳǘǳǊŜ ƻǇŜǊŀǘƛƴƎ ŀƴŘ ŜȄǇƭƻǊŀǘƛƻƴ ǊŜǎǳƭǘǎ ƻǊ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŦǳǘǳǊŜ ǇŜǊŦƻǊƳŀƴŎŜΦ ¢ƘŜǎŜ Ŧorward looking statements speak, and the presentation 
generally speaks, only at the date hereof. The projections, estimates and beliefs contained in such forward looking statements necessarily involve known and unknown risks and 
ǳƴŎŜǊǘŀƛƴǘƛŜǎΣ ŀƴŘ ŀǊŜ ƴŜŎŜǎǎŀǊƛƭȅ ōŀǎŜŘ ƻƴ ŀǎǎǳƳǇǘƛƻƴǎΣ ǿƘƛŎƘ Ƴŀȅ ŎŀǳǎŜ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŀŎǘǳŀƭ ǇŜǊŦƻǊƳŀƴŎŜ ŀƴŘ ǊŜǎǳƭǘǎ ƛƴ Ŧǳǘǳre periods to differ materially from any express or 
implied estimates or projections.

It is recognised that it is common practice for a company to comment on and discuss its exploration in terms of target size and type. All statements contained in this presentation by 
the Company which refer to the potential quantity and grade of the target is accompanied by a detailed explanation of the basis for the statement. The potential quantity and grade for 
the target is conceptual in nature and, there has been insufficient exploration to define a mineral resource and it is uncertain if further exploration will result in the determination of a 
mineral resource.

Disclaimer:No representation or warranty, express or implied, is made by the Company that the material contained in this presentation will be achieved or prove to be correct. Except 
for statutory liability which cannot be excluded, each of the Company, its directors, officers, employees, advisers and agents expressly disclaims any responsibility for the accuracy, 
fairness, sufficiency or completeness of the material contained in this presentation, or any opinions or beliefs contained inthis document, and excludes all liability whatsoever 
(including in negligence) for any loss or damage which may be suffered by any person as a consequence of any information in thispresentation or any error or omission there from. The 
Company is under no obligation to update or keep current the information contained in this presentation or to correct any inaccuracy or omission which may become apparent, or to 
furnish any person with any further information, unless required to do so by law. Any opinions expressed in the presentation aresubject to change without notice. Recipients of this 
presentation should make their own, independent investigation and assessment of the Company its business, assets and liabilities, prospects and profits and losses, as well as the 
matters covered in this presentation. Independent expert advice should be sought before any decision based on an assessment of the Company is made.

Unverified information:This presentation may contain information (including information derived from publicly available sources) that has not been independently verified by the 
Company. 

Cautionary Notes: The Scoping Study results and production targets in this presentation are forecasts and estimates, and are preliminary in nature as conclusions are partly drawn 
from Inferred Resources, which comprise less than 30% of the gold in the mining inventory. There is a low level of geologicalconfidence associated with Inferred Resources and there is 
no certainty that further exploration work will result in the determination of Indicated Resources or that the production target itself will be realised. 

Scoping Study ResultsΥ ¢ƘŜ ƛƴŦƻǊƳŀǘƛƻƴ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ǊŜƭŀǘƛƴƎ ǘƻ ǘƘŜ {ŎƻǇƛƴƎ {ǘǳŘȅ ǊŜǎǳƭǘǎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ DǊǳȅŜǊŜ tǊƻƧŜŎǘ ƛǎ ŜȄǘǊŀŎǘŜŘ ŦǊom ǘƘŜ !{· wŜƭŜŀǎŜ ŜƴǘƛǘƭŜŘ άGruyere 
Scoping Study a Robust Long Life Gold Projectέ ŀƴƴƻǳƴŎŜŘ ƻƴ нт WŀƴǳŀǊȅ нлмр όScoping Study Announcementύ ŀƴŘ ƛǎ ŀǾŀƛƭŀōƭŜ ǘƻ ǾƛŜǿ ƻƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ !{· ǇƭŀǘŦƻǊƳ ό!{·ΥDhwύΣ ŀƴŘ 
ǘƘŜ /ƻƳǇŀƴȅΩǎ ǿŜōǎƛǘŜΦThe information in this presentation relating to the Scoping Study and all material assumptions and technical parameters underpinning the Mineral Resources, 
production target and related forecast information derived from the production target should be read in conjunction with the notes and cautionary statements set out in the Scoping 
Study Announcement released on 27 January 2015. The Company confirms that it is not aware of any new information or data thatmaterially affects the information included in the 
original market announcement and, that all material assumptions and technical parameters underpinning the resource estimates in the relevant market announcement continue to 
ŀǇǇƭȅ ŀƴŘ ƘŀǾŜ ƴƻǘ ƳŀǘŜǊƛŀƭƭȅ ŎƘŀƴƎŜŘΦ ¢ƘŜ /ƻƳǇŀƴȅ ŎƻƴŦƛǊƳǎ ǘƘŀǘ ǘƘŜ ŦƻǊƳ ŀƴŘ ŎƻƴǘŜȄǘ ƛƴ ǿƘƛŎƘ ǘƘŜ /ƻƳǇŜǘŜƴǘ tŜǊǎƻƴΩǎ ŦƛƴŘƛƴƎs are presented have not been materially modified 
from the original market announcement.
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Corporate Summary 

Directors & Management
Ian Murray Executive Chairman

Justin Osborne Executive Director

Russell Davis Non-exec Director (Founding)

Tim Netscher Non-exec Director

Martin Pyle Non-exec Director

Kevin Hart Company Secretary

Gordon Murray Business Development Manager

SimLau Development Manager

Sharon Goddard General Manager

Natalie Lund Financial Controller

Corporate snapshot
ASX Code GOR

Issued Shares (undiluted) 684M*

Performance Rights 3M*

Unlisted Options 15M*

Share Price A$0.435*

Ave. daily volume (last 12 months) 1,803k

Market Cap ~A$298M*

Cash A$50.7M*

Substantial 
Shareholders:
Á RCF ~9%
Á Platypus ~8%
Á Van Eck ~6%

Research:
Á Argonaut
Á Bell Potter
Á Macquarie
Á RBC

24%

18%49%

4%
5%

Shareholders

Retail

High Net Worths

Institutions

Board & Management

Corporate

* As at 11 June 2015
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Investment Highlights
Á Gruyere is the largest Australian gold discovery in last 10 years

Å 138Mt @ 1.24 g/t Au for 5.51Moz*

Å 19 months since discovery; discovery cost of A$2/oz

Á Gruyere Project Studies

Å Positive Scoping Study (Base Case =  5Mtpa) announced on 27 January 2015** : 

o Long life, low strip ratio, low opexoperation (2.1Moz produced over 11 years) 

o Average Cash Cost of A$838/oz(US$712/oz** ) and All In Sustaining Cost (AISC) of A$916/oz
(US$779/oz** )

o All-inclusive capital cost of A$360m (US$306m** )

Å Pre-Feasibility Study well underway:

o Stage 1 assessing optimal scale (5, 7.5 or 10Mtpa) & Power options (dieselvs gas)

o GR Engineering Services and AMC awarded contracts

Á Exploration focussed on Discovery

Å Reconnaissance and follow-up drilling on North Yamarna Gold Camp Scale Targets

Å Sumitomo earned initial 30% interest in South Yamarna JV and continue to fund exploration in 
2015

Á Fully funded to complete PFS, DFS and ongoing regional exploration

* ASX Announcement dated 28 May 2015
** ASX Announcement dated  27 January 2015 (Exchange Rate used for Scoping Study US$0.85:A$1.00)
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Who is Gold Road Resources?

Our Assets

Á~5,000km2 tenements on the Yamarna Greenstone Belt

ÁFirst class exploration camp and infrastructure

ÁJORC Resources of >6.8Moz Au*ΧΧ ǎƻ ŦŀǊ

ÁExploration JV with Sumitomo over South Yamarna

Our Strategy

Áά¦ƴƭƻŎƪƛƴƎ thetƻǘŜƴǘƛŀƭ ƻŦ ǘƘŜ ¸ŀƳŀǊƴŀ DǊŜŜƴǎǘƻƴŜ .Ŝƭǘέ

ÁFocus on our strength as a quality exploration company

ÁDiscover and develop large-scale standalone operations

ÁTarget World Class Deposits >10 year mine life

ÁProjects must be able to deliver under low gold prices

o Corporate Target is <A$1,000 AIC** (<US$800#)

*  Refer to Appendix 1
** AIC (All In Cost) = AISC (All In Sustaining Cost) + Depreciation (of Start-up Capital)
# Exchange Rate  US$0.80:A$1.00
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Value Drivers

Focus on project 
generation & 
maximising 
shareholder 

value

Significant Gold 
Resource = gold 

price participation

Regional 
exploration in 

South JV

Regional 
exploration in 

North

Gruyere project 
growth, studies & 

development

6
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The Yamarna Belt

ÁYilgarnCratonisa WorldClassgoldprovince

Á>300MozEndowmentin multiple greenstonebelts

ÁYamarnathe eastern-mostGreenstoneBelt

ÁCurrently 6.8Moz Resource* with upside potential

ÁMafics, sediments,volcaniclasticsdominate

ÁMulti-phaseintrusivecomplexes

ÁYamarnaSheara majormantle-scalethrust system

ÁSameageandsettingasKalgoorliebelt (>160Moz)

GSWAFieldNoteOct2010

άYamarnaTerraneappearsto form an extensionalbasin, filled
with rockssimilar in ageand characterto thosein the Kalgoorlie
Terrane. Explorationstrategieseffectivein the KalgoorlieTerrane
mayprovebestfor the YamarnaTerraneέ

* Referto Appendix1
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Targeting World Class Deposits

Yamarna Greenstone Belt

Á ~5,000km2 tenement position

Á Covers the most prospective areas on the belt

Á 200km strike North to South

Á Equivalent distance from Norseman to 
Paddington in Kalgoorlie Terrane (>160 Moz 
Endowment)

Camp Scale Targets
Targeting ςmaximising probability of success

4
High Priority Camps 

Immediate testing

Second Tier Camps

Later testing
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Gruyere Discovery ς5.51Moz# in 19 Months

Á South Dorothy Hills Camp Target

Á Gruyere and YAM14 priority structural targets

Á Interface RAB drilling ςAug Ψмо

o 900m x 100m geochemical anomaly 

Á Discovery RC lines drilled 400m apart ς{ŜǇǘ Ψмо

o 7 holes completed for 609m - Gold in every hole

Á{ǘŜǇ ƻǳǘ ŘǊƛƭƭƛƴƎ ŎƻƳƳŜƴŎŜŘ ƛƳƳŜŘƛŀǘŜƭȅ hŎǘ Ψмо

Á First Resource drill-ƻǳǘ ŎƻƳǇƭŜǘŜŘ WǳƴŜ Ψмп

o 38,100m drilled (~26,400m RC & ~11,700m DD)

Á Maiden Resource in August 2014 ς3.84Moz*

Á LƴŦƛƭƭ ŀƴŘ 9ȄǘŜƴǎƛƻƴ ŘǊƛƭƭƛƴƎ bƻǾ Ψмп ŀƴŘ CŜō-aŀȅ Ωмр

o 28,300m drilled (14,600m RC & 13,700m DD)

Á Resource Update in May 2015 ς5.51Moz#

*ASX announcement dated 4 August 2014
# ASX announcement dated 28 May 2015
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Á !ǳǎǘǊŀƭƛŀΩǎ ƭŀǊƎŜǎǘ ǳƴŘŜǾŜƭƻǇŜŘ ƎƻƭŘ ǇǊƻƧŜŎǘ

Á 44% metal increase from Maiden Resource

Á More than doubled M&I Resource categories (now 62% of total Resource)

Á Detailed focus on understanding geology and mineralisationcontrols

Á 9ȄǘǊŜƳŜ ƎǊŀŘŜ ŀƴŘ ƎŜƻƭƻƎƛŎŀƭ ŎƻƴǘƛƴǳƛǘȅΧΧΧΦ

ΧΧΧΦΦŀƭƭƻǿǎ ŎƻƴŦƛŘŜƴǘ ƛƴŦƛƭƭ ŀƴŘ ŜȄǘŜƴǎƛƻƴŀƭ ŘǊƛƭƭ programmes

Gruyere Discovery ς5.51Moz# in 19 Months

*ASX announcement dated 4 August 2014
# ASX announcement dated 28 May 2015


