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Disclaimer

Nature of this document:¢ƘŜ ǇǳǊǇƻǎŜ ƻŦ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ƛǎ ǘƻ ǇǊƻǾƛŘŜ ƎŜƴŜǊŀƭ ƛƴŦƻǊƳŀǘƛƻƴ ŀōƻǳǘ DƻƭŘ wƻŀŘ wŜǎƻǳǊŎŜǎ [ƛƳƛǘŜŘ όǘƘŜ Ψ/ƻƳǇŀƴȅΩύΦ ¦ƴƭŜǎǎ otherwise stated herein, the information in 
ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ƛǎ ōŀǎŜŘ ƻƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƻǿƴ ƛƴŦƻǊƳŀǘƛƻƴ ŀƴŘ ŜǎǘƛƳŀǘŜǎΦ  Lƴ ŀǘǘŜƴŘƛƴƎ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ƻǊ ǾƛŜǿƛƴƎ ǘƘƛǎ Řƻcument you agree to be bound by the following terms and conditions.  

Not an offer:This presentation is for information purposes only and does not constitute or form any part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or 
subscribe for, any securities in the Company in any jurisdiction.  This presentation and its contents must not be distributed, transmitted or viewed by any person in any jurisdiction where the 
distribution, transmission or viewing of this document would be unlawful under the securities or other laws of that or any other jurisdiction.  

Not financial product advice:This presentation does not take into account the individual investment objectives, financial situation and particular needs of ŜŀŎƘ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ {ƘŀǊŜƘƻƭŘŜǊǎΦ ¸ƻǳ 
may wish to seek independent financial and taxation advice before making any decision in respect of this presentation. Neither the Company nor any of its related bodies corporate is licensed to 
ǇǊƻǾƛŘŜ ŦƛƴŀƴŎƛŀƭ ǇǊƻŘǳŎǘ ŀŘǾƛŎŜ ƛƴ ǊŜǎǇŜŎǘ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǎŜŎǳǊƛǘƛŜǎ ƻǊ ŀƴȅ ƻǘƘŜǊ ŦƛƴŀƴŎƛŀƭ ǇǊƻŘǳŎǘǎΦ 

Forward-looking statements:/ŜǊǘŀƛƴ ǎǘŀǘŜƳŜƴǘǎ ƛƴ ǘƘŜ ǇǊŜǎŜƴǘŀǘƛƻƴ ŀǊŜ ƻǊ Ƴŀȅ ōŜ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎέ ŀƴŘ ǊŜǇǊŜǎŜƴǘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƛƴǘŜƴǘƛƻƴǎΣ ǇǊƻƧŜctions, expectations or beliefs 
ŎƻƴŎŜǊƴƛƴƎΣ ŀƳƻƴƎ ƻǘƘŜǊ ǘƘƛƴƎǎΣ ŦǳǘǳǊŜ ƻǇŜǊŀǘƛƴƎ ŀƴŘ ŜȄǇƭƻǊŀǘƛƻƴ ǊŜǎǳƭǘǎ ƻǊ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŦǳǘǳǊŜ ǇŜǊŦƻǊƳŀƴŎŜΦ ¢ƘŜǎŜ ŦƻǊǿŀǊŘ ƭooking statements speak, and the presentation generally speaks, 
only at the date hereof. The projections, estimates and beliefs contained in such forward looking statements necessarily involve known and unknown risks and uncertainties, and are necessarily 
ōŀǎŜŘ ƻƴ ŀǎǎǳƳǇǘƛƻƴǎΣ ǿƘƛŎƘ Ƴŀȅ ŎŀǳǎŜ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŀŎǘǳŀƭ ǇŜǊŦƻǊƳŀƴŎŜ ŀƴŘ ǊŜǎǳƭǘǎ ƛƴ ŦǳǘǳǊŜ ǇŜǊƛƻŘǎ ǘƻ ŘƛŦŦŜǊ ƳŀǘŜǊƛŀƭƭȅ ŦǊƻm any express or implied estimates or projections.

It is recognised that it is common practice for a company to comment on and discuss its exploration in terms of target size and type.  All statements contained in this presentation by the Company 
which refer to the potential quantity and grade of the target is accompanied by a detailed explanation of the basis for the statement. The potential quantity and grade for the target is conceptual in 
nature and, there has been insufficient exploration to define a mineral resource and it is uncertain if further exploration will result in the determination of a mineral resource.

Disclaimer:No representation or warranty, express or implied, is made by the Company that the material contained in this presentation will be achieved or prove to be correct. Except for statutory 
liability which cannot be excluded, each of the Company, its directors, officers, employees, advisers and agents expressly disclaims any responsibility for the accuracy, fairness, sufficiency or 
completeness of the material contained in this presentation, or any opinions or beliefs contained in this document, and excludesall liability whatsoever (including in negligence) for any loss or 
damage which may be suffered by any person as a consequence of any information in this presentation or any error or omission there from. The Company is under no obligation to update or keep 
current the information contained in this presentation or to correct any inaccuracy or omission which may become apparent, orto furnish any person with any further information. Any opinions 
expressed in the presentation are subject to change without notice.

Unverified information:This presentation may contain information (including information derived from publicly available sources) that has not been independently verified by the Company. 

Important Notices
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Directors & Management
Ian Murray Executive Chairman

Justin Osborne Executive Director

Russell Davis Non-exec Director (Founding)

Tim Netscher Non-exec Director

Martin Pyle Non-exec Director

Kevin Hart Company Secretary

Sim Lau Development Manager

Wayne Foote GM - Operations

Sharon Goddard GM - Corporate

Gordon Murray Business Development Manager

Natalie Lund Financial Controller

/ƭŀȅǘƻƴ 5ŀǾȅΩǎExploration Manager (Acting)

Corporate snapshot
ASX Code GOR

Issued Shares (undiluted) 700M1

Performance Rights 5.6M1

Unlisted Options 5.2M1

Share Price A$0.401 (US$0.28)3

Ave. daily volume (last 12 months) 1,750k

Market Cap ~A$280M1 (US$204M)3

Cash A$36.9M2 (US$27.9M)3

Substantial Shareholders:
Á RCF ~10%
Á Platypus ~8%
Á Van Eck ~6%

Research:
Á Argonaut
Á Macquarie
Á Bell Potter
Á RBC
Á BaillieuHolst
Á Eagle Research

24%

17%50%

4%
5%

Shareholders

Retail

High Net Worths

Institutions

Board & Management

Corporate 1 As at 5 February 2016
2 As at 31 December 2015
3 Exchange Rate  US$0.73:A$1.00

12 month share price performance

Corporate Summary
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Our Assets

Á~5,000km2 tenements on the Yamarna Greenstone Belt

ÁJORC Resources of >6.1 MozAu1ΧΧ and growing

ÁMaiden JORC Ore Reserve of 3.17 MozAu2

ÁMultiple Camp Scale Targets ςuntapped Yamarna Gold Endowment

ÁExploration JV with Sumitomo over South Yamarna

Our Strategy

Áά¦ƴƭƻŎƪƛƴƎ ǘƘŜ tƻǘŜƴǘƛŀƭ ƻŦ ǘƘŜ ¸ŀƳŀǊƴŀ DǊŜŜƴǎǘƻƴŜ .Ŝƭǘέ

ÁFocus on our strength as a quality exploration company

ÁDiscover World Class Deposits anddevelop large-scale standalone Gold Mines

ÁTarget World Class Deposits >10 year mine life

ÁProjects must be able to deliver under low gold price environment

o Corporate Target is <A$1,000 AIC3 (<US$7304)
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Who is Gold Road Resources?

1 Refer to Appendix 2
2 Refer to Appendix 3
3   AIC (All In Cost) = AISC (All In Sustaining Cost) + Depreciation (of Development  Capital)
4   Exchange Rate  US$0.73:A$1.00
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Gruyere PFS
!ǳǎǘǊŀƭƛŀΩǎ ƴŜȄǘ ƭŀǊƎŜ-scale gold mine
Á 3.17 Mozof gold in Maiden Ore Reserve1

Á 12 year project life producing 265,000 ozAu per year2

Á Life of mine AISC $960/oz2 (US$700/oz3)

Á Capital cost of A$455M4 (US$335M3)

Á Commenced Feasibility Study with quality team

Á Further potential to improve project returns

Á Ideal time to develop new Australian gold projects
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Terra Drilling crew holding end-of-hole core 

from 1,702 metre deep EIS drill hole ïwhich 

intersected Gruyere gold mineralisation over 

1,100 metres below surface
1 Refer to Appendix 3
2 Refer to ASX Announcement dated 8 February 2016
3 Exchange Rate  US$0.73:A$1.00
4 Capital Estimate is as at Q3 2015, and accuracy level is -15% to +25%
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¢ƘŜ /ƘŀƛǊƳŀƴΩǎ ±ƛŜǿ1

άΧ. the PFShasnow confirmedthe tǊƻƧŜŎǘΩǎrobusteconomics
andtechnicalsimplicity.έ

ά.Χthe PFSsuggestsa substantial12-yearprojectlifeΧέ

ά.Χdemonstratedexploration potential of Gruyereand the
surrounding Yamarna region means there is significant
potential to extendthe lifeΧέ

άΧ. opportunities to optimise and enhance the financial
performanceof the Projectwill be thoroughlyassessedduring
this feasibilitystage.έ

άΧ. we look forward to progressingthe GruyereProject in a
mannerthat caresfor countryandcreatesan enduringbenefit
for all involved.έ

IanMurray- ExecutiveChairman,8 February2016 Yilka representative ïHM, Hon Bill Marmion,

GOR Chairman ïIan Murray

On site at Gruyere, July 20151 Refer to ASX Announcement dated 8 February 2016
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Gruyere tC{ hǿƴŜǊΩǎ ¢ŜŀƳ
170 years combined experience / Over 70 Projects!

A job well done

Wayne Foote

Gordon 
Murray

Sim Lau

Cuong 
Ngo

Robin Marshall
Glenn Firth

Max Briggs

Asam 
Shaibu


