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Disclaimer

Nature of this document:¢ƘŜ ǇǳǊǇƻǎŜ ƻŦ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ƛǎ ǘƻ ǇǊƻǾƛŘŜ ƎŜƴŜǊŀƭ ƛƴŦƻǊƳŀǘƛƻƴ ŀōƻǳǘ DƻƭŘ wƻŀŘ wŜǎƻǳǊŎŜǎ [ƛƳƛǘŜŘ όǘƘŜ Ψ/ƻƳǇŀƴȅΩύΦ ¦ƴƭŜǎǎ otƘŜǊǿƛǎŜ ǎǘŀǘŜŘ ƘŜǊŜƛƴΣ ǘƘŜ ƛƴŦƻǊƳŀǘƛƻƴ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ƛǎ ōŀǎŜŘ ƻƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƻǿƴ 
information and estimates.  In attending this presentation or viewing this document you agree to be bound by the following termsand conditions.  

Not an offer:This presentation is for information purposes only and does not constitute or form any part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities in the Company in any jurisdiction.  
This presentation and its contents must not be distributed, transmitted or viewed by any person in any jurisdiction where thedistribution, transmission or viewing of this document would be unlawful under the securities or other laws of that or any other 
jurisdiction. See Appendix 5 ςInternational Offer Restrictions. 

Not financial product advice:This presentation does not take into account the individual investment objectives, financial situation and particular needs of ŜŀŎƘ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ {ƘŀǊŜƘƻƭŘŜǊǎΦ ¸ƻǳ Ƴŀȅ ǿƛǎƘ ǘƻ ǎŜŜƪ ƛƴŘŜǇŜƴŘŜƴǘ ŦƛƴŀƴŎƛŀƭ ŀƴŘ ǘŀȄŀǘƛƻƴ 
advice before making any decision in respect of this presentation. Neither the Company nor any of its related bodies corporate iǎ ƭƛŎŜƴǎŜŘ ǘƻ ǇǊƻǾƛŘŜ ŦƛƴŀƴŎƛŀƭ ǇǊƻŘǳŎǘ ŀŘǾƛŎŜ ƛƴ ǊŜǎǇŜŎǘ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǎŜŎǳǊƛǘƛŜǎ ƻǊ ŀƴȅ ƻǘƘŜǊ ŦƛƴŀƴŎƛŀƭ ǇǊƻŘǳŎǘǎΦ 

Forward-looking statements:/ŜǊǘŀƛƴ ǎǘŀǘŜƳŜƴǘǎ ƛƴ ǘƘŜ ǇǊŜǎŜƴǘŀǘƛƻƴ ŀǊŜ ƻǊ Ƴŀȅ ōŜ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎέ ŀƴŘ ǊŜǇǊŜǎŜƴǘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƛƴǘŜƴǘƛƻƴǎΣ ǇǊƻƧŜctions, expectations or beliefs concerning, among other things, future operating and 
ŜȄǇƭƻǊŀǘƛƻƴ ǊŜǎǳƭǘǎ ƻǊ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŦǳǘǳǊŜ ǇŜǊŦƻǊƳŀƴŎŜΦ ¢ƘŜǎŜ ŦƻǊǿŀǊŘ ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎ ǎǇŜŀƪΣ ŀƴŘ ǘƘŜ ǇǊŜǎŜƴǘŀǘƛƻƴ ƎŜƴŜǊŀƭly speaks, only at the date hereof. The projections, estimates and beliefs contained in such forward looking statements 
necessarily involve known and unknown risks and uncertainties, and are necessarily based on assumptions, which may cause the ComǇŀƴȅΩǎ ŀŎǘǳŀƭ ǇŜǊŦƻǊƳŀƴŎŜ ŀƴŘ ǊŜǎǳƭǘǎ ƛƴ ŦǳǘǳǊŜ ǇŜǊƛƻŘǎ ǘƻ ŘƛŦŦŜǊ ƳŀǘŜǊƛŀƭƭȅ ŦǊƻƳ ŀƴȅ ŜȄǇǊŜǎǎ ƻǊ ƛƳǇƭƛŜŘ ŜǎǘƛƳŀǘŜǎ ƻǊ 
projections.

It is recognised that it is common practice for a company to comment on and discuss its exploration in terms of target size and type.  All statements contained in this presentation by the Company which refer to the potential quantity and grade of the target 
is accompanied by a detailed explanation of the basis for the statement. The potential quantity and grade for the target is conceptual in nature and, there has been insufficient exploration to define a mineral resource and it is uncertain if further 
exploration will result in the determination of a mineral resource.

Disclaimer:No representation or warranty, express or implied, is made by the Company that the material contained in this presentation will be achieved or prove to be correct. Except for statutory liability which cannot be excluded, each of the Company, 
its directors, officers, employees, advisers and agents expressly disclaims any responsibility for the accuracy, fairness, sufficiency or completeness of the material contained in this presentation, or any opinions or beliefs contained in this document,and 
excludes all liability whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a consequence of any information in this presentation or any error or omission there from. The Company is under no obligation to 
update or keep current the information contained in this presentation or to correct any inaccuracy or omission which may become apparent, or to furnish any person with any further information. Any opinions expressed in the presentation are subject to 
change without notice.

Unverified information:This presentation may contain information (including information derived from publicly available sources) that has not been independently verified by the Company. 

Production targets:¢Ƙƛǎ ŘƻŎǳƳŜƴǘ ƛƴŎƭǳŘŜǎ ƛƴŦƻǊƳŀǘƛƻƴ ǘƘŀǘ ǊŜƭŀǘŜǎ ǘƻ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǇǊƻŘǳŎǘƛƻƴ ǘŀǊƎŜǘǎ ŀƴŘ ŦƻǊŜŎŀǎǘ ŦƛƴŀƴŎƛŀƭ ƛƴŦƻǊƳŀǘƛƻƴ ŘŜǊƛǾŜd ŦǊƻƳ ǇǊƻŘǳŎǘƛƻƴ ǘŀǊƎŜǘǎΦ ¢Ƙƛǎ ƛƴŦƻǊƳŀǘƛƻƴ ǿŀǎ ŜȄǘǊŀŎǘŜŘ ŦǊƻƳ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǇǊŜǾƛƻǳǎ ŀƴƴƻǳƴŎŜƳŜƴǘ 
ŜƴǘƛǘƭŜŘ ΨDǊǳȅŜǊŜ tǊŜ-CŜŀǎƛōƛƭƛǘȅ {ǘǳŘȅ /ƻƴŦƛǊƳǎ [ƻƴƎ [ƛŦŜ aƛƴŜΩ ǿƘƛŎƘ ǿŀǎ ǊŜƭŜŀǎŜŘ ǘƻ ǘƘŜ !{· ƻƴ у CŜōǊǳŀǊȅ нлмсΦ ¢Ƙƛǎ ŀƴƴƻǳƴŎŜƳŜƴǘ ƛǎ ŀǾŀƛƭŀōƭŜ ǘƻ ǾƛŜǿ ƻƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǿŜōǎƛǘŜΦ ¢ƘŜ /ƻƳǇŀƴȅ ŎƻƴŦƛǊƳǎ ǘƘŀǘ ŀƭƭ ƳŀǘŜǊƛŀƭ ŀǎǎǳƳǇǘƛƻƴǎ ǳƴŘŜǊǇƛƴƴƛƴƎ ǘƘŜ 
Gruyere production target, or the forecast financial information derived from the production target, in the previous announcement set out above continue to apply and have not materially changed.

Cautionary note regarding reserves and resources:You should be aware that as an Australian company with securities listed on the ASX, the Company is required to report reservesand resources in accordance with the Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves (JORC Code, 2012 Edition). You should note that while the Company's reserve and resource estimates comply with the JORC Code, they may not comply with the relevant guidelines in other 
countries and, in particular, do not comply with (i) National Instrument 43-101(Standards of Disclosure for Mineral Projects) of the Canadian Securities Administrators and (ii) Industry Guide 7, which governs disclosures of mineral reserves in registration 
statements filed with the US Securities and Exchange Commission. Information contained in this presentation describing the Company's mineral deposits may not be comparable to similar information made public by companies subject to the reporting and 
disclosure requirements of Canadian or US securities laws. In particular, Industry Guide 7 does not recognise classificationsother than proven and probable reserves and, as a result, the SEC generally does not permit mining companies to disclose their 
ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜǎ ƛƴ {9/ ŦƛƭƛƴƎǎΦ ¸ƻǳ ǎƘƻǳƭŘ ƴƻǘ ŀǎǎǳƳŜ ǘƘŀǘ ǉǳŀƴǘƛǘƛŜǎ ǊŜǇƻǊǘŜŘ ŀǎ άǊŜǎƻǳǊŎŜǎέ ǿƛƭƭ ōŜ ŎƻƴǾŜǊǘŜŘ ǘƻ ǊŜǎŜǊǾŜǎunder the JORC Code or any other reporting regime or that the Company will be able to legally and economically extract them. 

Determination of eligibility of investors for the purposes of the institutional or retail components of the Entitlement Offer is determinedby reference to a number of matters, including legal and regulatory requirements, logistical and registry constraints 
and the discretion of the Company and/or Joint Lead Managers.  Each of the Company and the Joint Lead Managers and each of their respective affiliates disclaim any duty or liability (including for negligence) in respect of that determination and the 
exercise or otherwise of that discretion, to the maximum extent permitted by law.

Macquarie Capital (Australia) Limited and Argonaut Securities Pty Limited have acted as Joint Lead Managers of the Equity Raising. Neither Macquarie Capital (Australia) Limited nor Argonaut Securities Pty Limited has authorised, permitted or caused the 
issue or lodgement, submission, dispatch or provision of this presentation and there is no statement in this presentation which is based on any statement made by either of them or by any of their affiliates, officers or employees. To the maximum extent 
permitted by law, each of Macquarie Capital (Australia) Limited and Argonaut Securities Pty Limited and each of their respective affiliates, officers, employees and advisers expressly disclaim all liabilities in respect of, and make no representations 
regarding, and take no responsibility for, any part of this presentation other than references to their name and make no representation or warranty as to the currency, accuracy, reliability or completeness of this presentation.

Important Notices
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Our Assets

Á~5,000km2 prospective exploration tenements on the Yamarna Greenstone Belt

Á50:50 Exploration JV with Sumitomo (SMMO) over South Yamarna project (SYJV)

ÁJORC Resources of >6.6 MozAu1ΧΧ across four deposits and growing

ÁMaiden JORC Ore Reserve of 3.17 MozAu2

ÁPFS demonstrates 12 year project life for Gruyere Gold Project

ÁNative title agreement executed 3 May 2016

Our Strategy

Áά¦ƴƭƻŎƪƛƴƎ ǘƘŜ tƻǘŜƴǘƛŀƭ ƻŦ ǘƘŜ ¸ŀƳŀǊƴŀ DǊŜŜƴǎǘƻƴŜ .Ŝƭǘέ

ÁFocus on our strength as a quality exploration company

ÁDiscover World Class Deposits andDevelop Large-Scale Standalone Gold Mines

ÁTarget World Class Deposits >10 year life at <A$1,000 AIC3 (<US$7304)

3

Who is Gold Road Resources?

1 Refer to Appendix 2
2 Refer to Appendix 3
3  AIC (All In Cost) = AISC (All In Sustaining Cost) + Depreciation (of Development  Capital)
4 Exchange Rate  US$0.73:A$1.00
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A Unique Global Investment Proposition
12 Year Gold Project & World Class Greenfields Exploration Project

YamarnaBelt ςA New Gold District
Á~5,000 km2 tenement holding in prolific YilgarnCraton
ÁHighly prospective and under-explored
ÁMultiple Camps, Advanced Targets and Resources

Maiden Ore Reserve of 3.2 Moz Gold 
announced only 28 months after discovery

Gruyere Gold Project ςLong Life, Low Cost
Á12 year project life at 265,000 ounces per year
ÁLOM AISC of A$960 (US$7001) per ounce
ÁLOM AIC of A$1,115 (US$8151) per ounce
ÁUpside potential - value engineering & depth extension

A$12 million exploration budget 2016
1 Exchange Rate  US$0.73:A$1.00



Directors & Management
Ian Murray Executive Chairman

Justin Osborne Executive Director

Russell Davis Non-exec Director (Retiring 30 June 2016)1

Tim Netscher Non-exec Director

Martin Pyle Non-exec Director
Sharon Warburton Non-exec Director (Effective 9 May 2016)1

Kevin Hart Company Secretary

Sim Lau Development Manager

Wayne Foote General Manager - Operations

Sharon Goddard General Manager - Corporate

Gordon Murray Operational Readiness Manager

Clayton Davys Exploration Manager

Natalie Lund Financial Controller

Hayden Bartrop Legal Counsel & New Business

1 Refer to ASX announcement dated 18 April 2016.
2 As at 26 April 2016, based on last close price of A$0.495 per share.
3 As at 31 March 2016 (unaudited).
4 Pro forma for the Equity Raising, excluding transaction costs.

Share price performance

Corporate Summary
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Current Pro Forma4

Issued Shares 700M2 868M

PerformanceRights 5.2M2 5.2M

Unlisted Options 4.6M2 4.6M

Market Cap A$346M2 A$430M2 

Cash A$29M3 A$103M3

Capital StructureShareholders (pro-forma post Equity Raising)
Substantial Shareholders:
Á RCF ~10%
Á Platypus ~7%
Á Van Eck ~5%

Research:
Á Argonaut
Á BaillieuHolst
Á Bell Potter
Á Eagle Research
Á Macquarie
Á Petra Capital
Á RBC

North American Instos

Australasian Instos

UK Instos

Board & Mgmt

Retail

Gruyere 

Discovery

Gruyere Maiden 

Resource ï3.8Moz

Gruyere PFS & 

Maiden Reserve

Gruyere 

Scoping Study

Gruyere Resource

5.6Moz



Offer Structure 
and Size

Á Equity Raising to raise approximately A$74million, comprising:

o A Placement to raise approximately A$43 million; and

o A 1 for 10pro-rata accelerated non-renounceable Entitlement Offer to raise approximately A$31 million, comprising an Institutional 

Entitlement Offer and Retail Entitlement Offer

Á Approximately 168million new Gold Road shares (New Shares) to be issued, representing approximately 24% of existing issued capital

Offer Pricing

Á Offer price of A$0.44per New Share, which as of 26 April 2016 represents a:

o 3.5% discount to TERP¹ of A$0.456

o 4.3% discount to the last closing price of A$0.46

o 10.7% discount to the 5 day VWAP of A$0.493

Use of Proceeds

Á The A$74 million of gross proceeds from the Equity Raising will be applied to fund the following:

o Purchase of long lead time capital items for the Gruyere Project (A$32 million)

o Completion of early works and front end engineering and design (FEED) for the Gruyere Project (A$18 million)

o Exploration ςPossible additional drill-out of the Gruyere open pit depth extension (A$5 million) 

o Exploration - Continued drilling activities in the Yamarna region (A$5 million)

o General working capital, corporate expenditure and transaction costs (A$14 million)

Cornerstone Investors and 
Retail Underwriting

Á Three new high quality North American institutional investors entered into binding agreements to subscribe for A$20 million of funds 

raised as part of the Equity Raising, further broadening and enhancing the share register of the Company

Á The Retail component of the Entitlement Offer is underwritten by Macquarie Capital (Australia) Limited

Advisors

Á Joint Lead Managers - Macquarie Capital (Australia) Limited and Argonaut Securities Pty Limited 

Á Co-lead Manager ςPetra Capital

Á Company Advisors ςTreadstoneResource Partners & Corrs Chambers Westgarth

bƻǘŜΥ DƻƭŘ wƻŀŘΩǎ ŜȄƛǎǘƛƴƎ !ϷнуΦтƳ ŎŀǎƘ ōŀƭŀƴŎŜ ŀǎ ŀǘ ом aŀǊŎƘ нлмс όǳƴŀǳŘƛǘŜŘύ ǿƛƭƭ ōŜ ǳǎŜŘ ǘƻ ŦǳƴŘ ŎƻƳǇƭŜǘƛƻƴ ƻŦ ǘƘŜ CŜŀǎƛōility Study, regional exploration and ongoing corporate costs and working capital. 
Refer to ASX announcement dated 4 June 2015
1 The Theoretical Ex-Rights Price (TERP) is the theoretical price at which Gold Road shares should trade immediately after the ex-date for the Entitlement Offer.  TERP is a theoretical calculation only and the actual 
price at which shares trade immediately after the ex-date for the Entitlement Offer will depend on many factors and may not equate to TERP.  The TERP includes New Shares to be issued under the Placement.

Equity Raising - Overview
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Institutional Support

Á Three quality North Americancornerstones

Á Heavily oversubscribed & scaled back

Á Seven new shareholders introduced

Á 89% Institutional take up of Entitlement Offer

Á Approximately A$57 million already raised

Á Settlement of new shares issued under Placement and Institutional Offer ςFriday, 6 May 2016

Á Allotment and trading of new shares ςMonday, 9 May 2016

GeographicSplit

Á North AmericanInstitutions = 32%

Á Australasian Institutions = 18%

Á United Kingdom Institutions = 4%

Tight Share Register
Á 39% of capital in Top 10

Á 51% of capital in Top 20

Retail Offer

Á Approximately A$17 million ςUnderwritten by Macquarie Capital

Á Offer opens & Retail Offer Booklet despatched ςTuesday, 3 May 2016

Á Offer closes ς3pm (AWST); Monday, 16 May 2016

Á Allotment of new shares issued ςTuesday, 24 May 2016

Á Trading of new shares ςWednesday, 25 May 2016

1 Refer to ASX annnouncement29 April 2016

Equity Raising ςUpdate1
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Unlocking the Potential

Making Discoveries on Camp Scale Targets

Á Camps are identified as most prospective areas

Á Exploration focus is on Camp Scale Targets

Á Maximise chance of World Class discovery success

Á Maintain discipline to ensure focus

Á All camps tested have intersected gold mineralisation

Á Gruyere Deposit is a World Class gold discovery

Á Yamarna is an emerging World Class District

Á Endowment Potential of at least 20 million ounces



Gruyere PFS Highlights1

!ǳǎǘǊŀƭƛŀΩǎ ƴŜȄǘ ƭŀǊƎŜ-scale gold mine
Á3.17 Mozof gold in Maiden Ore Reserve2

Á12 year project life producing 265,000 ozAu per year1

ÁLOM AISC $960/oz1 (US$700/oz3)

ÁCapital cost of A$455M4 (US$335M3)

ÁProject payback in 42 months (32% of LOM)1

ÁGold Production in Q4 2018

ÁSignificant potential to further improve project returns

ÁIdeal time to develop new Australian gold projects

9

1 Refer to ASX Announcement dated 8 February 2016
2 Refer to Appendix 3
3 Exchange Rate  US$0.73:A$1.00
4 Capital Estimate is as at Q3 2015, and accuracy level is -15% to +25%

Gruyere PFS Final Open Pit
Showing 4-Stage Pit Design Shells

Stages 1 & 2
Stage 3
Stage 4


