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Attila; no Hun here only gold
We recently updated Gold Road (FAT-MIN-318) heading the review “Patience will be
rewarded”, as we have a very positive view of the prospective nature of the junior gold
explorer’s Yamarna Belt tenement. Today, the company released drill results that continue to
confirm our view.
The current drilling is part of a programme of 100,000 metres that Gold Road has budgeted,
to explore priority gold targets around the Central Bore joint ore reserve code (JORC)
mineral resource deposit. Drilling across three project sites have all returned gold intercepts
with the Attila Trend-Alaric site being the most impressive. The following figure shows a
geological map of the region of current interest, with the project sites highlighted.
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The key drill result comes from the Attila Trend’s Alaric project site. The Attila Trend is a 33
kilometre long geological structure that hosts a number of mineralised gold sites as shown in
the following figure.
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The intercepts from Alaric were significant with the better being three metres showing 14.55
grams per tonne (g/t) gold from 143 metres deep, including a sweet spot of 36.36g/t gold.
We consider the results from Alaric are very significant as to seam, grade and
depth, and they continue to confirm the prospective nature of the Attila Trend for
gold.
The Attila Trend has an existing JOCR compliant mineral resource estimate of 19.8 million
tonnes of ore. The following table shows the current resource and classification.

The importance of the Attila Trend is that the company has identified three starter pits,
where gold production could commence in a short period of time. An ability to get gold
production up early in the exploration phase would have a very positive impact on
the speed of exploring the Yamarna Belt and the dilution of existing ownership. The
following figure show the potential starter pits.
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We consider the company’s current strategy of seeking early cash flow from an immense
tenement region shows focus.
The Dorothy Hills results forms part of a 1.5 kilometre long gold mineralised strike that the
company has been proving-up. The better of the intercepts being one metre showing 2.25g/t
gold from nine metres deep. The grade, depth and location of the Dorothy Hills intercepts
are the significant factors in the results.
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Drilling at Tobin Hill has also intercepted gold and although the results do not compare with
either Alaric or Dorothy Hills, Tobin Hill is within spitting distance of the aforementioned
sites. The better of the results being ten metres showing 0.77g/t gold from 28 metres deep,
including a sweet spot of one metre showing 4.47g/t gold and ten metres showing 0.98g/t
gold from 36 metres deep, including a sweet spot of one metre showing 4.06g/t gold. These
are interesting results, especially given the location.
Gold Road has commenced a scoping study across all the finds to date, and is expecting to
have a resource estimate completed during the September quarter. We would expect to
see significant upgrade to the current number.
It is the results, the like of which we saw today that continues to support our patience
approach and we consider there will be further positive news to come. The Yamarna belt is a
very large geological structure with Gold Road scratching at a very small portion.
With this in mind, we continue to rate Gold Road as a buy for Members who have
no current exposure to the stock.

Snapshot GOR
Gold Road
Gold Road (Formerly Eleckra Mines) was listed on the ASX on 4 July 2006. The Company owns 100% of the
Yamarna Gold Project, a sizeable tenement package totalling approximately 3,200km², covering the majority of
the Yamarna greenstone belt. Eleckra's prospective uranium tenement portfolio around the Yamarna region covers
an additional area of approximately 900km². Yamarna is located on the eastern margin of the Archaean Yilgarn
Craton in WA, 900km north-east of Perth and 140km east of Laverton. The Yilgarn Craton hosts numerous world
class gold ore bodies and accounts for more than half of Australia's 8 million oz annual gold production.
Market Capitalisation

A$93.6m

DISCLAIMER
Fat Prophets has made every effort to ensure the reliability of the views and recommendations expressed in the reports
published on its websites. Fat Prophets research is based upon information known to us or which was obtained from sources
which we believed to be reliable and accurate at time of publication. However, like the markets, we are not perfect. This report
is prepared for general information only, and as such, the specific needs, investment objectives or financial situation of any
particular user have not been taken into consideration. Individuals should therefore discuss, with their financial planner or
advisor, the merits of each recommendation for their own specific circumstances and realise that not all investments will be
appropriate for all subscribers. To the extent permitted by law, Fat Prophets and its employees, agents and authorised
representatives exclude all liability for any loss or damage (including indirect, special or consequential loss or damage) arising
from the use of, or reliance on, any information within the report whether or not caused by any negligent act or omission. If the
law prohibits the exclusion of such liability, Fat Prophets hereby limits its liability, to the extent permitted by law, to the
resupply of the said information or the cost of the said resupply. As at the date at the top of this page, Directors and/or
associates of the Fat Prophets Group of Companies currently hold positions in Avexa (AVX), Evolution (EVN), Cerro Resources
(CJO), Energy Action (EAX), Mt Isa Metals (MET), Telstra (TLS), Woodside Petroleum (WPL), ANZ (ANZ), Austar (AUN),
Carsales.com (CRZ), Gold Road (GOR), IOOF Holdings (IFL), Magellan Financial group (MFG), Paladin Energy (PDN), QBE
Insurance (QBE), Platinum Australia (PLA), Datasquirt (DSQ), Hodges Resources (HDG), Newcrest Mining (NCM), Oil Search
(OSH), Zambezi Resources (ZRL), Auroa Minerals (ARM), Billabong (BBG), Pioneer Resources (PIO), Runge (RUL), Westpac
(WBC). These may change without notice and should not be taken as recommendations.
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