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GOLD ROAD

WILL TOTO DRILL UP A WHIRLWIND?

GOR Price History

0.40 ] GOR - Capital Structure Recommendation: Gold Road remains a buy
0.36 1 with a price target of 50 cents over an 18
0.32 ASX Code GOR month timeframe. The company will need to
0.28 Shares 516 m. top-up its equity position as it continues to
0.24 Perf rts 2.0 explore Gruyere and Toto, while funding a
g.ig mJ Options 18.7 m. Preliminary Feasibility Study during H2 2014.
0.12 ] .'A Share Price $0.365 Gold Road has made progress on two major
0.08 Market Cap $ 188 m. fronts, while continuing a low cost, regional
004 +———T—1——1— Cash (est) $ 7 m. geochemical drilling programme. Significantly,
2 ¢ ¢ ¢ % I o Resource EV/oz $ 35 $/oz testing of the Toto gold anomaly has outlined
g 5 8 ¢ - 32 three specific targets for deeper RC drilling based
on gold anomalism, a concentration of trace
elements and stratigraphic geology.
THREE TOTO TARGETS

The company plans an October start for approximately 5,000 to 10,000 metres of drilling
along existing drilling lines to test the size and geometry of three targets with highest
gold anomalism, coincident with most favourable geology. The full strike length of all
three targets will be tested by drilling down to fresh bedrock on a broad drilling grid with
any high-grade bedrock mineralisation intersections being immediately followed up with
additional holes.

° Toto 1 has a coherent gold anomaly measuring 2.2 kilometres by 200 metres at
>50 ppb Au and up to a maximum 0.52 g/t Au over 4 metres within a best
intercept of 22 metres grading 0.20 g/t Au from 32 metres depth. Gold
mineralisation defines an elongated anomaly, interpreted as a shear zone adjacent
to a Gruyere Tonalite intrusive unit with a distinct As-Mo signature. The Tonalite
body defines a discrete magnetic low signature similar to Gruyere, with identical
geochemical signatures in a variety of multi-elements.

° Toto 2 is a coherent gold anomaly measuring 500 metres by 300 metres at >50ppb

: N Au and up to 0.3 g/t Au. Gold mineralisation is hosted within a deformed, "Ziggy”
Indices and Prices Monzonite unit with distinctive trace element signature of As-Mo-Cu-Bi & W.
All Ordinaries 5,656.90 Toto 3 i h ¢ d | ) 3 kil ; by 300 ; ;
E Ind 15,327.00 o oto is a coherent gold anomaly measuring ilometres by metres a
M >50ppb Au and up to a maximum of 0.62 g/t Au over 4 metres within a best
Brent AU$/bbl 107.99 intercept of 12 metres at 0.61 g/t Au from 28 metres. Gold mineralisation is
AUS$/US$ 0.9277 associated with a discrete magnetic low feature parallel to the trace of the main
As at Close September 2™, 2014 Dorothy_HiIIs_ Shear _Zone. Addit_ional ano_malism includgs low level copper and a
strong zinc-bismuth signature adjacent to its western periphery.

(Continued on page 2)
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Toto Drilling Plan
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Source: Gold Road

StockAnalysis expects early assay results to be available by late October. Clearly, any
encouragement that might enable additional mineralisation to be added to the already
significant Gruyere deposit, just 4 km to the north holds potential to add value,
especially if pockets of higher grade mineralisation can be found.

SUMITOMO MINING JV

Follow-up drilling by SMM on the South Yamarna ]V has returned some significant
dolerite hosted, high grade gold intersections. So far, results look to be sub-commercial
even though they include individual hits such as 6 metres at 3.1 g/t Au and a metre
at 16 g/t, largely because they are below 150 metres in depth and do not show
significant size potential. Close examination reveals a high grade core measuring about
1 metre in width, exhibiting grades between 5 and 16 g/t, similar to that seen at Central
Bore, which has the advantage of outcropping.

(Continued on page 3)
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The parties will be very encouraged by this new style of mineralisation and the challenge
now is to find significant tonnage potential and/or higher grades that might support
open pit or underground mining.
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Small research operations/investment publications like StockAnalysis depend on the cooperation of their subscribers to
stay in business. If you pay for and value the information we provide please don’t copy StockAnalysis to others.

The information or advice (including any financial product advice) herein is believed to be reliable and accurate when issued however,
Strachan Corporate Pty Ltd ABN 39 079812945; AFSL 259730 (“Strachan”), does not warrant its completeness, reliability or accuracy.
Strachan, its Directors and their Associates from time to time may hold shares in the securities mentioned in this report and therefore
may benefit from any increase in the price of those securities. Opinions and estimates constitute Strachan’s judgment. The author
certifies that the views expressed in this document accurately reflect the analyst's personal views about the subject company and are
subject to change without notice. Strachan, its officers, agents and employees exclude all liability whatsoever, in negligence or
otherwise, for any loss or damage relating to this document to the full extent permitted by law. This material is not intended as an
offer or solicitation for the purchase or sale of any financial instrument. The investments and strategies discussed herein may not be
suitable for all investors. In preparing such general advice no account was taken of the investment objectives, financial situation and
particular needs of a particular person. Therefore, before acting on the advice, you should consider the appropriateness of the advice,
having regard to your objectives, financial situation and needs. There may be a product disclosure statement or other offer document
for the securities and financial products we write about in StockAnalysis. You should obtain a copy of the product disclosure statement
or offer document before making any decision about whether to acquire the security or product. If you have any doubts you should
contact your investment advisor. The investments discussed may fluctuate in price and changes in commodity prices and exchange
rates may have adverse effects on the value of investments.

Recent Strachan Corporate commissioned research or corporate advisory services have been supplied to the following companies, for
which it has received a fee. Titan Energy, Carnarvon Petroleum, Lion Energy, FAR Ltd, Nexus Energy, Tungsten Mining, Strata-X
Energy, Sumatra Copper & Gold, Galaxy Resources. In addition, over that period Strachan Corporate has delivered lectures at several
Universities, provided expert witness statements and confidential financial services and advice to listed companies, several private
investment companies and institutions as well as private investors. Disclosure of interests in these confidential actions by Strachan
Corporate is only appropriate should Strachan Corporate determine a potential for conflict of interest.

The author has small holdings in shares of ACE, SUN, RRL, AZZG modest holdings in HAV, GOR, RIC, IDR, SRI, ADX, OEL, COF, HZN,
TAP, AWE, TSE, ANZ, PTM, & WPL and larger holdings in CUE & FZR.
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