
 

 
 
 
 
 
 
25 September 2009 
 
 

2009 ANNUAL REPORT and NOTICE OF ANNUAL GENERAL MEETING 
 
Please find attached the Eleckra Mines Limited 2009 Annual Report and Notice of Annual General 
Meeting dispatched to shareholders today. 
 
 
 
Yours sincerely 
ELECKRA MINES LIMITED 

 
 
Kevin Hart 
Company Secretary 
 



ANNUAL REPORT 2009

ABN 13 109 289 527

6 Altona Street, West Perth,  WA 6005  PO Box 1157, West Perth,  WA 6872
Telephone: +61 8 9486 4144  Facsimile: +61 8 9481 6405

Email: perth@eleckramines.com.au  Web Site: www.eleckramines.com.au



ABN 13 109 289 527

E L E C K R A  M I N E S  L I M I T E D

Corporate Directory
Eleckra Mines Limited 
(“Eleckra”) (“The Company”)

DIRECTORS:
Ian Murray – Executive Chairman
Russell Davis – Non-Executive Director
Kevin Hart – Non-Executive Director

COMPANY SECRETARY:
Kevin Hart

REGISTERED & PRINCIPAL OFFICE:
6 Altona Street
West Perth, WA 6005
Australia
Telephone: +61 8 9486 4144
Facsimile: +61 8 9481 6405
Email: perth@eleckramines.com.au
Web Site: www.eleckramines.com.au

POSTAL ADDRESS:
PO Box 1157
West Perth, WA 6872
Australia

ASX CODE:
EKM
EKMO

AUDITOR:
Stantons International Pty Ltd
1 Havelock Street
West Perth, WA 6005
Australia
Telephone: +61 8 9481 3188
Facsimile: +61 8 9321 1204

SHARE REGISTRY:
Security Transfer Registrars Pty Ltd
770 Canning Highway
Applecross, WA 6153
Australia
Telephone: +61 8 9315 2333
Facsimile: +61 8 9315 2233

STOCK EXCHANGE:
ASX Limited
2 The Esplanade
Perth WA 6000
Australia

Contents
1 CHAIRMAN’S LETTER

2 REVIEW OF OPERATIONS

15 SCHEDULE OF INTERESTS IN MINING TENEMENTS

16 CORPORATE GOVERNANCE STATEMENT

22 DIRECTORS’ REPORT

30 AUDITOR’S INDEPENDENCE DECLARATION

31 INCOME STATEMENT

32 BALANCE SHEET

33 STATEMENT OF CHANGES IN EQUITY

34 CASH FLOW STATEMENT

35 NOTES TO THE FINANCIAL STATEMENTS

54 DIRECTORS’ DECLARATION

55 INDEPENDENT AUDITOR'S REPORT

57 ASX SHAREHOLDER INFORMATION



A N N U A L  R E P O R T  2 0 0 9 1

Chairman’s Letter

Dear Shareholder

It is my pleasure to present to you Eleckra’s 2009 Annual Report, and my second Chairman’s Letter.

It has certainly been a tough twelve months for the junior sector, but we have survived, and have raised cash to continue our 
exploration programs. Despite the difficult 12 month period economically, we did achieve the exploration milestones 
we had set for ourselves over this period.

On 1 September 2008 we announced our new gold resource estimate at the Yamarna Gold Project of 19.8 million tonnes 
at 1.44 g/t Au for 917,000 ounces of contained gold (using a 0.5 g/t cut-off) which includes 13.1 million tonnes at 1.78 g/t 
Au for 749,000 ounces (using a 1.0 g/t cut-off); which shows a substantial (114%) increase in the Measured Resource 
category due to the infill and extensional drilling which has been carried out by Eleckra since 2006.

We followed this up on 15 September 2008 with the announcement of our maiden uranium resource estimate at the 
Thatcher Soak Project of 16.1 million tonnes at 174ppm U3O8 for 6.2 million pounds of contained U3O8 (approximately 
2,800 tonnes contained U3O8) using a 100ppm cut-off. This resource at 150ppm cut-off is 10.0 million tonnes at 204ppm 
for 4.5 million pounds of U3O8.

Towards the end of calendar 2008 we curtailed our exploration programs as we focused on conserving cash due to 
the global financial crisis.

On 19 March 2009 we announced a A$1 million placement and a non-renounceable entitlement issue to shareholders to 
raise a further A$1.7 million. The funds from this raising were earmarked for gold exploration and evaluation programs at 
Yamarna.

On 16 July 2009 we announced the results from our Regional Targets RAB drilling program which we conducted in June 
2009 at Central Bore, Elvis, Tamerlane, Hann and Dorothy Hills. These results included particularly high grade gold values 
over 300m strike length at Central Bore, as is highlighted in greater detail in the Yamarna Regional Targets section within 
the Review of Operations. We plan to follow these up with a first pass RC drill program in September/October 2009.

At the same time we plan to drill priority targets at the Yamarna Deeps area, on the existing Yamarna Gold resource 
with close spaced RC drilling. A total of ten targets, with high-grade intercepts (>10.0 g/t Au), have been delineated 
along the Yamarna Gold resource. The aim of the drilling program will be to determine the orientation and the continuity 
of the high-grade shoots that could potentially be mined by an underground mining operation.

As we look forward to the remainder of 2009 and into 2010, the international markets remain volatile, and the junior 
explorers’ space remains challenging. We retain our status as an advanced explorer, holding highly prospective 
tenements, with resources in two major (in-demand) commodities – gold and uranium, and with cash in the bank to fund 
our exploration programs.

I would like to extend my thanks and appreciation to my fellow directors Russell Davis and Kevin Hart, as well as our 
General Manager, Ziggy Lubieniecki, and all our dedicated employees, consultants and advisors for their diligent work 
and achievements during the year.

Ian Murray 
Executive Chairman

4 September 2009
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Review of Operations

Eleckra’s Projects

Exploration Highlights & Strategy
Eleckra currently has two exploration projects in Western Australia – the Yamarna and the Lake Wells Projects in the 
North Eastern Goldfields (Figure 1). The Yamarna Project is the Company’s flagship project, covering almost the entire 
Yamarna greenstone belt. During the year Eleckra relinquished and added several exploration license applications 
prospective for gold and uranium to the project which decreased the area held under tenure by Eleckra in the Yamarna 
region to approximately 4,400km2.

Eleckra’s gold strategy at Yamarna is to:

(i) locate additional high grade gold resources to improve the potential for economic development of the 
existing resource;

(ii) further evaluate the potential of the oxide and transitional material for heap leach processing following the 
positive results from recent metallurgical test work; and

(iii) evaluate the potential for underground mining of several zones within the Attila-Alaric Corridor with multiple 
high grade (+10g/t Au) intersections.

Subsequent to the $2.7 million capital raising in May 2009, exploration proceeded on several fronts. Exploration was 
focussed on gold projects, with the Company completing 5,464m of RAB drilling. Drilling at the Central Bore, Elvis, 
Tamerlane, Hann and the Dorothy Hills prospects returned significant gold anomalies that will be followed up with 
RC and RAB drilling programs starting in the second half of 2009.

On 1 September 2008, Eleckra announced a new gold Mineral Resource estimate for Yamarna: 19.8mt at 1.44 g/t Au for 
917,000 ounces of contained gold using a 0.5 g/t cut-off (combined Measured, Indicated and Inferred categories). The 
model shows that the mineralisation is still open at depth and along strike.

Pit optimisation studies have been completed during the year. Sensitivity analysis was performed by varying costs, 
process recoveries, gold pricing and various types of processing to assess their impact on optimum pit size.

Eleckra completed Stage 1 metallurgical testwork on diamond core from the Attila Gold Deposit. The purpose of 
the testwork was to determine potential amenability of oxide, transition and fresh sample zones to Heap Leach 
and Carbon-In-Leach processing routes. All three sample zones displayed amenability to gold recovery via 
conventional cyanidation, with high gold recoveries achieved after grinding to Carbon-In-Leach at 75 microns. 
The transitional and oxide zones displayed potential amenability to a heap leach processing route with in excess 
of 90% recovery recorded at coarser size fractions.

A detailed structural evaluation of the Yamarna gold deposits has been undertaken which resulted in 10 drill target areas 
with high-grade intercepts (>10.0 g/t Au) delineated within the Attila-Alaric Corridor (“Yamarna Deeps”). The Yamarna 
Deeps drill targets will be ranked and priority targets will be selected for a close-spaced RC drilling program in the 
September 2009 quarter. The aim of the drilling program will be to determine the orientation and the continuity of high-
grade shoots that could potentially be mined by an underground mining operation.

On 15 September 2008, Eleckra announced its maiden uranium Mineral Resource at Thatcher Soak of 16.1 million tonnes 
averaging 174ppm U3O8 for 6.2 million pounds of contained U3O8 (or approximately 2,800 tonnes contained U3O8) using 
a 100ppm U3O8 cut-off. A Scoping Study has been commenced by Uranex NL, our neighbour and owner of the western 
portion of Thatcher Soak deposit, with results from the study expected to be announced in the September 2009 quarter.

Project generation and evaluation work continued in Australia and overseas. The Company assessed potential acquisitions 
and joint ventures on a regular basis during the year.


























































































































