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Nature of this document:¢ƘŜ ǇǳǊǇƻǎŜ ƻŦ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ƛǎ ǘƻ ǇǊƻǾƛŘŜ ƎŜƴŜǊŀƭ ƛƴŦƻǊƳŀǘƛƻƴ ŀōƻǳǘ DƻƭŘ wƻŀŘ wŜǎƻǳǊŎŜǎ [ƛƳƛǘŜŘ όǘƘŜ Ψ/ƻƳǇŀƴȅΩύΦ ¦ƴƭŜǎǎ otherwise stated herein, the information in this 

ǇǊŜǎŜƴǘŀǘƛƻƴ ƛǎ ōŀǎŜŘ ƻƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƻǿƴ ƛƴŦƻǊƳŀǘƛƻƴ ŀƴŘ ŜǎǘƛƳŀǘŜǎΦ  Lƴ ŀǘǘŜƴŘƛƴƎ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ƻǊ ǾƛŜǿƛƴƎ ǘƘƛǎ ŘƻŎǳƳŜƴt you agree to be bound by the following terms and conditions. This 

document has been prepared by the Company. Information in this document should be read in conjunction with other announcements made by the Company to the Australian Securities Exchange and 

available at www.goldroad.com.auor www.asx.com.  

Not an offer: Thispresentationis for informationpurposesonlyanddoesnot constituteor form anypart of anyoffer or invitation to sellor issue,or anysolicitationof anyoffer to purchaseor subscribe

for, any securitiesin the Companyin any jurisdiction. Thispresentationand its contentsmust not be distributed, transmitted or viewed by any person in any jurisdiction where the distribution,

transmissionor viewingof this documentwould beunlawfulunderthe securitiesor other lawsof that or anyother jurisdiction.

Not financialproduct advice: Thispresentationdoesnot take into accountthe individualinvestmentobjectives,financialsituationandparticularneedsof eachof the/ƻƳǇŀƴȅΩǎShareholders. Youmay

wish to seekindependentfinancialand taxationadvicebefore makinganydecisionin respectof this presentation. Neither the Companynor anyof its related bodiescorporateis licensedto provide

financialproductadvicein respectof the/ƻƳǇŀƴȅΩǎsecuritiesor anyother financialproducts.

Forward-looking statements: Certain statements in the presentation are or may be άŦƻǊǿŀǊŘ-lookingǎǘŀǘŜƳŜƴǘǎέand represent the /ƻƳǇŀƴȅΩǎintentions, projections, expectationsor beliefs

concerning,amongother things,future operatingandexplorationresultsor the/ƻƳǇŀƴȅΩǎfuture performance. Theseforward lookingstatementsspeak,andthe presentationgenerallyspeaks,only at

the date hereof. Theprojections,estimatesand beliefscontainedin suchforward looking statementsnecessarilyinvolve known and unknownrisksand uncertainties,and are necessarilybasedon

assumptions,whichmaycausethe/ƻƳǇŀƴȅΩǎactualperformanceandresultsin future periodsto differ materiallyfrom anyexpressor impliedestimatesor projections.

Disclaimer: No representationor warranty, expressor implied, is madeby the Companythat the material containedin this presentationwill be achievedor prove to be correct. Exceptfor statutory

liability which cannot be excluded,each of the Company,its directors, officers, employees,advisersand agents expresslydisclaimsany responsibility for the accuracy,fairness,sufficiencyor

completenessof the materialcontainedin this presentation,or anyopinionsor beliefscontainedin this document,andexcludesall liability whatsoever(includingin negligence)for anylossor damage

whichmaybe sufferedby anypersonasa consequenceof anyinformation in this presentationor anyerror or omissionthere from. TheCompanyis underno obligationto updateor keepcurrent the

information containedin this presentationor to correctany inaccuracyor omissionwhich maybecomeapparent,or to furnishanypersonwith any further information. Anyopinionsexpressedin the

presentationaresubjectto changewithout notice.

Unverifiedinformation: Thispresentationmaycontaininformation (includinginformation derivedfrom publiclyavailablesources)that hasnot beenindependentlyverifiedby the Company.

Important Notices

Disclaimer
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http://www.goldroad.com.au/
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Tim Netscher Non-Executive Chairman

Duncan Gibbs Managing Director & CEO

Justin Osborne Executive Director ςExploration & Growth

Ian Murray Executive Director*

Sharon Warburton Non-Executive Director

Brian Levet Non-Executive Director 

Hayden Bartrop Joint Company Secretary

Carol Marinkovich Joint Company Secretary

Issued Shares 877M1

Performance Rights 5.9M1

Market Cap A$535M² US$385M5

Cash and Equivalents A$163M1,3 US$117M5

Finance Facilities (undrawn) A$150M4 US$108M5

Hedging 70 koz@ A$1,787/oz1
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Unlocking Potential ςOur Corporate Profile

1 As at 30 June 2018
2 As at 12 September 2018, based on last close price of A$0.61 per share
3 As at 30 June 2018, the Company had A$163 million in cash, term deposits and current receivables
4 Refer to ASX announcement dated 10 May 2018
5 FX assumed at US$0.72

BOARD OF DIRECTORS

SHAREHOLDERS

CAPITAL STRUCTURE

SHAREPRICE PERFORMANCE

*Outgoing Managing Director & CEO, Executive Director until 31 December 2018. Refer to ASX announcement dated 15 August 2018



Unlocking Value for Shareholders
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6.5M ozAu

120 YRS OF 

EXPLORATION 

& MINING

125 YRS OF 

EXPLORATION 

& MINING

30 YRS OF 

EXPLORATION & 

NO MININGßyet

120 YRS OF 

EXPLORATION 

& MINING

Á !ǳǎǘǊŀƭƛŀΩǎ ƴŜȄǘ ƎƻƭŘ ǇǊƻŘǳŎŜǊ ςfully funded

Á Less than a year to low cost production

Á Healthy margins to fund growth and shareholder returns

Á 50:50 JV Partner Gold Fields a proven global miner

Á Current valuation provides exploration upside for free

Á Share price underpinned by Tier 1 gold mine

Á Exposure to under-explored, but proven, Yamarna Belt

Á Successful explorer of new gold belts

Á Extensive and prospective exploration tenements

Á Disciplined team with innovative exploration methods

Á One of the largest Australian greenfieldsgold exploration budget



6 MONTHS BEFORE 
FIRST GOLD 

6 MONTHS BEFORE 
FIRST GOLD 

Unlocking Near Term Cash Flow ςGrowth/Returns
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CORPORATE, 
OPERATING,

CAPITAL COSTS

GROWTH / 
RETURNS

ROYALTIES & 
TAXES

EXPLORATION 
SPEND

Á Laying foundations for an aspiring mid-tier gold producer

ÁGruyere ramping up to ~135 kozpafrom 2Q19 for GOR

ÁGruyere Upside ςGolden Highway, increased throughput, Resource upside

ÁOrganic Growth ςStandalone Discoveries on 100% GOR tenements

o Building on existing infrastructure with self funded exploration

Á Future M&A possible once in production

o Observe strict selection criteria including:

o Capex:NPVratio

o Payback ratio

o AIC and IRR hurdles

Á{ƘŀǊŜƘƻƭŘŜǊ ǊŜǘǳǊƴǎ ΧΧΦ

Á Lack of project debt and CPs should provide an earlier return to 
shareholders

Á Franking credits of A$70M after tax on sale of 50% Gruyere*

Á Anticipate share price appreciation as Gruyere approaches production

*As at 31December2017

Piechart: Indicative, basedon : Averageover life of mine,Longterm GoldPriceof A$1,730/oz, Productionandcoststakenfrom 2016BFS
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Unlocking Value ςPeer Analysis

PRODUCERS IN CONSTRUCTION
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Gold Reserves vs AISC - Australia's Major Gold Mines

Gold Reserves (LHS) AISC (RHS)
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Revenue per tonne of Material Moved & Mine Life

Revenue per tonne moved

Estimated mine life

6Source: RBC Capital Markets, SNL Metals & Mining, Company Announcements
Notes: Gruyere data 100% and average LOM. EV/ Reserve data from Australia. EV calculatedon 6th September 2018 for tier one jurisdictions.

*Material Moved = Ore + Waste movement. Revenue assumptions at US$1300/oz. Mine life as reported or otherwise estimated as reserves / 2018 production. CowalFS is2003 pre-mine (pre-strip). Cowal2018 is current strip but excludes planned Stage H cutback
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180 km

ÁhƴŜ ƻŦ !ǳǎǘǊŀƭƛŀΩǎ ƭŀǊƎŜǎǘ greenfieldsgold exploration projects ς

180 km of greenstone strike (the same distance as Kalgoorlie to 

Norseman host to 160 Moz)

ÁExploration budget ςplanned 165,000 metres drilling for 2018

ÁStrategy to discover and develop world class gold mines at Yamarna 

Yamarna ςA Major Exploration & Development Project

ÁActivity centred around three mining and exploration hubs:

ÁExploration focussed on defining deposits that support the next 

standalone (>1 Moz) operation on 100% ground

ÁCentral Hub (50%) ςGruyere in construction, grow mine plan

ÁSouthern Hub (100%) ςSmokebush, ToppinHill, Wanderrie

ÁNorthern Hub (100%) ςIbanez (Corkwood), Bloodwood, Romano 

First Gold 2Q19

Northern 

Exploration Hub

Southern

Exploration Hub
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180 km

Central Hub ς.ǳƛƭŘƛƴƎ !ǳǎǘǊŀƭƛŀΩǎ ƴŜȄǘ aŀƧƻǊ DƻƭŘ aƛƴŜ

Central Hub ςGruyere JV (50%) 

Á Gruyere in construction

Á First gold forecast for June 2019

Á Cash flow to fund future exploration and growth aspirations

Á Grow the Ore Reserves ςextend the mine life

Á Assess greenfieldspotential through 2019

Á Operations team assessing upside processing capacity

First Gold 2Q19
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Central Hub ς.ǳƛƭŘƛƴƎ !ǳǎǘǊŀƭƛŀΩǎ ƴŜȄǘ aŀƧƻǊ DƻƭŘ aƛƴŜ

Á Gruyere ςA tier one asset

ÁAverage 270 kozpaover 13 year mine life2

ÁHigh quality build with 50% JV partner

ÁLowest quartile AISC

Á Gruyere ςConstruction progressing

ÁEngineering 95% complete3

ÁConstruction 68% complete3

ÁEPC 51% complete3

Á Fully funded to first gold in 2QCY194

Á Capex ~A$621M4/US$447 (GOR share ~A$284M/US$204M)
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143 Mt at 1.27 g/t Au for 5.88 Moz ςMineral Resource1

94 Mt at 1.18 g/t Au for 3.56 Moz ςOre Reserve1

1Referto ASXannouncementdated21February2018
2Referto ASXannouncementdated15November2016
3Asat 7 September2018
4Referto ASXannouncementdated30July2018, -2%/+2%


